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The effect of Capital Market and efficiency on the Market
Value of Securities Applied Study of Banks Sample within the
Iraqi Securities Market for the Period 2015-2019

Prof Dr. Muntader Fadil Saad Researcher: Hiba Amer Issa

College of Administration and Economics Department of Banking and Financial Sciences
University of Basrah

Abstract:

Financial markets play a major role in the economic areas through transferring funds
from surplus units to deficit units. Projects are funded with huge capital by the capital
market which leads to an increase in investment in the country where efficiency plays an
important role in raising the level of performance of the capital market by making
information available to all. Its direct reflection in prices reflects its positive effects on
market value. The study aims to identify the nature of the relationship between the
efficiency of the capital market and market value. A sample of 16 companies within the
banking sector in the Iraqi securities market Based on (FEM) Fixed Effects Model, the study
has concluded that th: all variations of study impact the market value except for the

indicator of the number of companies under scrutiny and the most influential variable is

ISX 60 .
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