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Abstract

Oil wealth is considered the main engine and lifeblood of
developing countries in general, and Iraq in particular.
Industrialized countries depend on oil investments to operate
their various factories, and since 2010 Iraq has entered a new
phase by concluding numerous oil contracts with large
international companies specializing in oil, and this still continues,
since In 2023 he signed the biggest giant contracts with Total
Energy and Qatar Energy to invest in the largest oil field known as
the Artawi field.

The greatest concern for the conclusion of Iraqi oil contracts
lies in guaranteeing the elements of stability and security and for
the continued execution of investment contracts, because the Iraqi
general budget, the vital element of the State, has been approved
in accordance with constitutional mechanisms for a period of
three years fiscal period (2023, 2024, 2025) .

This is based on an oil price of $70 per barrel, which is the
value the government has adopted in its budget forecasts, as the
main reliance is on oil exports to the tune of about 90 percent to
finance the budget. It is normal that the stability of financial
legislation requires market stability for a sustainable economy in
Iraq.

Keywords: oil contracts, contract stability, financial stability,
safety, market stability, laws and regulations related to
investment in the gas and oil sector.
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