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Abstract

The research aims to diagnose the shortcomings and failures in the financial
definitions of the Iragi Stock Exchange Act of 2004. It adopted a critical approach,
through the introduction of the texts of these financial definitions, as formulated in the law,
and then criticized them in the light of the reality of what is presented in contemporary
financial literature, and the reality of the Iraqi financial system, to identify deficiencies and

then make recommendations on the amendment or elide it.
The research found several conclusions, the most important of which are : The
legislators did not to take into consideration the controls of putting of financial definitions
and the practical activities related to their formulation. Moreover, confusion and ambiguity

between terminology in introduction of those definitions compared to what is inherent in
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contemporary financial literature that realized. In addition to listing the definitions of non-

financial terms, which are not necessary for the understanding and application of the law,

as it has been revealed through reference and scrutiny not mentioned or referred to in
the provisions of the law. Thus, there is no need to mention them.
The research ended a set of recommendations, the most important of which are :

1- It's necessary to reformulate the financial definitions of the Iragi Stock Exchange
Law, taking into account all the criticisms and observations that have been fixed in the
research board regarding each definition in the amendment of the law.

2- It's necessary to use technical experts specialized in the financial field, and
representatives of the concerned parties on the subject of legislation in order to reach
clear and clear financial laws.

3- The sponsors should take into account the reality and nature of the Iraqi financial
environment in the formulation of financial laws and all considerations governing the
existing Iraqi financial situation and prospects for its subsequent development, so as
to ensure the issuing of national financial legislation that are stable and independent

in all parts.
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