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((The future of oil prices and their impact on international politics,
in light of the OPEC + agreement))
Assistant Professor - Hbeeb Saleh Mahdi Al-Obaidi

Abstract

OPEC countries' political systems are opposed to this, which makes them
lose many opportunities to draw up an independent oil policy that is far
from the influence of others. QOil prices fluctuated for reasons beyond
OPEC's control for many periods of time, sometimes to be happy and sad
at other times. The recent collapse of the oil markets on April 20, 2020
(Black Day) due to the Corona pandemic, the stagnation of the global
economy, and the machine stopped working, all of these reasons pushed
the oil-producing countries from inside and outside OPEC to conclude an
agreement (OPEC +), led by the United States and Russia, to take
harmonious decisions With OPEC's previous goals to reduce production,
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adhere to specific production quotas, and work jointly to avoid losses
incurred by all producers.
Key words: oil prices, international politics, OPEC +, agreement, future
of oil¢
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