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Abstract

The movement of capital between countries has an important and essential role in the
and foreign investment flows have become the basis and engine for some of the <economy
most important economies in the world. Good investment climate and high profits. Among
«the things that foreign direct investment takes into account are exports of produced goods

and the way of disposing of goods and services And that the State of Malaysia is <markets
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one of the leading countries in attracting capital and foreign direct investment because of its
political and legal investment climate for foreign investors. (2000-¢attractive economic
2021) It was found that there is a long-term relationship between foreign direct investment

and exports of technological goods..
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L 1530l il e gad ) i) Ala gal FEAT

% Claglaall %% ilaall

52.68063602 -28.76449931 2000
51.49255287 -83.70182253 2001
50.74169664 352.3373052 2002
48.54225697 -15.01519757 2003
45.16002379 132.2126848 2004
43.38539722 -61.22810096 2005
42.70340838 -94.65226405 2006
39.35037352 -5264.122942 2007
24.4822142 185.2388824 2008
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https://data.albankaldawli.org

http://unctadstat.unctad.org

36.46273936 -15.34808645 2009
34.00569196 -32.63620767 2010
29.43901467 -33.0372128 2011
27.90080488 167.6886531 2012
28.21193918 -73.60448825 2013
28.72845118 157.6049909 2014
30.04975776 -87.41262839 2015
30.53458625 -592.5129982 2016
31.01724436 11.48362511 2017
32.98895118 -32.47111972 2018
32.22685053 -35.92448582 2019
34.68763292 -53.11666954 2020
32.1874935 796.2712321 2021
il

(2021 — 2000) 32l L julla A dadiiall L plisill ol jabaal) A g dalead) & jaball Alaa) (2) do>

L ¢! il ¢l jaleal) A :
) dalud) ¢ jalal) Alaa)
<l gaball Alaa) (e dadiial) )
daalid) Ve ulla sl
48.23 112.29 2000
49.21 102.36 2001
49.77 108.24 2002
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49.05 118.57 2003
49.11 143.91 2004
49.20 161.36 2005
48.35 182.57 2006
48.05 205.63 2007
48.47 229.91 2008
50.86 186.34 2009
49.30 222.21 2010
47.21 254.11 2011
47.48 249.37 2012
48.45 244.38 2013
-249.20 249.52 2014
48.47 209.51 2015
49.05 201.12 2016
51.12 223.72 2017
53.18 245.83 2018
51.59 238.36 2019
53.81 208.21 2020
51.68 263.81 2021

- https://data.albankaldawli.org
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JREAY) il Ll
3aa gl J..A% BN |

Dickey Fuller Test for the Expanded Unit 32l jia agall g8 S A8d) (3 ) Jgaa
.2021-2000 el Ll & root

UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root
At Level
FDI GT
-3.1562 -2.1508 t-Statistic |With Constant
0.0305 0.2268 Prob.
** no
-3.2882 -0.5393 t-Statistic | VIth Constant &
Trend
0.0832 0.9770 Prob.
* nO
-2.9557 -1.9416 t-Statistic | thoutConstant &
Trend
0.0042 0.0509 Prob.
*** *
At First Difference
d(FDI) d(GT)
-4.8893 -6.1187 t-Statistic |With Constant
0.0003 0.0000 Prob.
*k*k *k*k
-4.8853 -5.4608 t-Statistic | Ith Constant&
Trend
0.0018 0.0004 Prob.
*k*k * k%
-4.9619 -5.8363 t-Statistic | VIthout Constant &
Trend
0.0000 0.0000 Prob.
*k*k * kK

( EViews ) el didaill 05 alaie Yo Galll e (e J gaal)

B paball il el e o el (3) Jsas I ey uopiall 3aa il 3a L) o) jal axy
Loa o) Sl @l pabiall dyie 3 ALl o cps (81 ¢(0) Al e AllSie S Ll ol (5 sl 2ie i
JaSiy e 3 bl )8l ey 1385 o] (1) Aol e dldSie Lol iray JSY1 @A) die @ sl

AV Z3 5 @l sl
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d fidial) Jalsill ARDL gl - 2

& il Jalsill ARDL sl gl (4 ) Jgsa

siall Coefficient | Std. Error t-Statistic | Prob.*
GT(-1) 0.914428 0.030695 29.79032 0.0000
FDI -0.000669 0.000334 -2.002738 0.0524
FDI(-1) 0.001879 0.000336 5.589524 0.0000
C 2.966385 1.150851 2.577558 0.0140
R- 0.96
squared Adjusted R-squared 0.95
F- Durbin-Watson stat 1.50
statistic 316.1

(EViews ) gelil dalaill #3058 alaie YU Saldl slae ] (e J saal)

R-squared 4 il 3,080 Gf oty 45a g g sall sUan¥ (S lasi¥l 23 get 2l Gan (4) Jsaad)

Lo il 5 i) il b il (e %096 msdy 3all 23 5] Jiisdll il of 51 (R?=0.96) <uils

%5 (5 st die Ay gina a5 (316.1) dauisall F-statistic dad cuilS X 5 cAdjusted R-squared (0.95)
ALl dpm ) J 5 aaal) Ay 5 (b i (5l 5 5ima 25 G 6l

( Bound Tast ) 2l jlial - 3

( Bounds Test) agaadl JLid) (5) Jdsa

Test Stat. Value K
F- Stat 13.81329 1
Signi. 10 Bound 11 Bound
%5 4.94 5.73

(EViews ) zebd dalaill i alaie YU dalll slae ) (e Jsaal)
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(13.81329 ) S duiaall (F-statistics) dad of ani 3 gaall jLid) il e g 3 (5) Jsaall
Y LY 8l o ade 5 ¢ 95 A sine s siue die (5,73 ) AadLll (sl A paall daill) e ST
CALaBY) 4yl ae BE 58 5 dyshall MY 8 068 A gl @ alall e il

Cbil) uilad ade g (AN b ) Al LA - 4

Gl L}q}l@ﬁﬁ&JM\b@JY\J@i‘(G)djéé

Breusch-Godfrey Serial Correlation LM Test

F- statistic 2.187324 Prop . F 0.1269
Obs*R-squared 4.550757 Prob. Chi-Square 0.1028
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.806434 Prob. F 0.4982
Obs*R-squared 2.513916 Prob. Chi-Square 0.4728
Scaled explained SS 5.914194 Prob. Chi-Square 0.1159

(EViews ) zelid dalaill i alaie YU dalll slae ] e Jsaal)

ol z==% Breusch-Godfrey Serial Correlation LM Test Jbia!) ¢l sl L of 3235 (6) dsas (e
S8 XS 945 (5 siue die 4y5iaa e Chi-Square 4ed o) 3 « S Iali Y1 AlSSe e Ja 5 sl 73 sl

vie Lo s 5ima e OIS 53l Breusch Pagan Godfrey JWia) caa g culiill uilas aae 4S5 (4a 723 saill

% 5 s

ECM Wil maai igai paii 5

Uad) st i gad (7)) Jg

JAY\MM‘@M'GAJAJ

Variable Coefficient Std. Error t-Statistic Prob.
D(FDI) -0.000669 0.000334 -2.002738 0.0524
CointEq(-1) -0.085572 0.030695 -2.787760 0.0082
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JaY) Jasha Uadl) priaeat 3 gl

Variable Coefficient Std. Error t-Statistic Prob.
FDI 0.014143 0.006252 2.262073 0.0295
C 34.665510 3.116709 11.122471 0.0000

(EViews ) zebisd didaill &35 aldie Yl Gl dhe ) e Jsaal)

%5 & siva 2ie (5 sire il FDI sriial) dadaa of JaaDl dia g Undl) e 723 g (7) J sl a
OS5 A G 6l ¢ (- 0.08 ) i) z3 saill Ut omiat Al il 3 €L IS 00 ¢ Prob ded cas s
(1) Sl JSE 8 LS sl Jal) 8

(1)dsa
@ 14
125 et S ,.r*
i et T 10 -
.---.-“”"-_ ------- 0.6
g e e
/\ 06 -
0 " L =

- w nl4 | '.,.-1'"."'--'
5

e 024
‘1']' T, ——— 00 —
154 T —— 42 { e
L L e o e 0 I M e e L e e R R L B e e
2002 2004 2006 2008 2010 2012 2014 2016 2018 2000 2002 2004 2006 2008 2000 2012 201 2016 2018 20
[ — cusum —-- 5% Significance | | — CUSUM of Squares ----- 5% Significance|
_:Ql,y.aﬂ\

Gl e ae i il LY Al e glaall 13 4 S @l jalall s gead 5 @l jaliall 304 3 alad auas ]
Lede 3l il

L Ll & s duela) dlpe Jin o 3 il danidie 3 IS0 Ay GIA1 plals canlsall i 2

3 e et ke Lim 53 W pvai

S 3l g 855 0l 8 e S e 5 ) g Uaill ae s e Jaall 5 3 ,Sal AL dlen 3
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2004, 4l (3 2ae (cy <

<Foreign Investor Misconduct in International Investment Law ¢« - Anna Kozyakova 5
P10<2021<Springer

g yu e gl bl 5y S e 1k c@y@\ Alilaall g B gall Lf-\:‘}“ Lyl c‘f\)‘\u\ dgana 1y -6
2006.

Foreign Direct Investment_ Analysis of Aggregate Flows « Efraim Sadka «- Assaf Razin7

. 2007 <Princeton University Press Princeton and Oxford«
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2019 ¢ il
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2005 24 2xc ‘d)l;\\ 4:’\7\.\@:}” ?ch alsa ¢yl all @ @.\;Y\ by C\.&A e#\ﬂ (O (O @L\ -10

«2003<Newyork: McGraw —hill <4th ed .<international Business« Charles W.L.« -Hill 11
p.218-219
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@l
Dependent Variable: GT
Method: ARDL
Date: 01/08/24 Time: 12:07
Sample (adjusted): 2000S2 2021S1
Included observations: 42 after adjustments
Maximum dependent lags: 2 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (2 lags¢« automatic): FDI
Fixed regressors: C
Number of models evalulated: 6
Selected Model: ARDL(1¢ 1)

Note: final equation sample is larger than selection sample

Coefficie

Variable nt Std. Error t-Statistic Prob.*
GT(-1) 0.914428 0.030695 29.79032  0.0000
FDI 0.000669 0.000334 -2.002738 0.0524
FDI(-1) 0.001879 0.000336 5.589524  0.0000
C 2.966385 1.150851 2.577558 0.0140
36.1629
R-squared 0.961474 Mean dependent var 7
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Adjusted R- 7.98634
squared 0.958433  S.D. dependent var 2
Akaike info 3.90329
S.E. of regression  1.628259 criterion 3
4.06878
Sum squared resid  100.7467  Schwarz criterion 5
- Hannan-Quinn 3.96395
Log likelihood 77.96915 criter. 2
1.50158
F-statistic 316.1179  Durbin-Watson stat 7

Prob(F-statistic) 0.000000

ARDL Bounds Test

Date: 01/08/24 Time: 12:08
Sample: 2000S2 2021S1
Included observations: 42

Null Hypothesis: No long-run relationships exist

Test Statistic Value k

F-statistic 13.81329 1

Critical Value Bounds
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Significance 10 Bound 11 Bound

10% 4.04 4.78
5% 4,94 5.73
2.5% 5.77 6.68
1% 6.84 7.84

ARDL Cointegrating And Long Run Form
Dependent Variable: GT

Selected Model: ARDL(1¢ 1)

Date: 01/08/24 Time: 12:08

Sample: 2000S1 2021S1

Included observations: 42

Cointegrating Form

Coefficie
Variable nt Std. Error t-Statistic Prob.
D(FDI) 0.000669 0.000334 -2.002738 0.0524

CointEq(-1) 0.085572 0.030695 -2.787760 0.0082

Cointeq = GT - (0.0141*FDI + 34.6655 )
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Long Run Coefficients

Coefficie
Variable nt Std. Error t-Statistic  Prob.
FDI 0.014143 0.006252 2.262073 0.0295
34.66551
C 0 3.116709 11.122471 0.0000
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 2.187324  Prob. F(2:36) 0.1269
Obs*R-squared 4550757  Prob. Chi-Square(2)  0.1028
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.806434  Prob. F(3¢38) 0.4982
Obs*R-squared 2.513916  Prob. Chi-Square(3)  0.4728
Scaled explained
SS 5.914194  Prob. Chi-Square(3)  0.1159
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