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) o Ahatl) el A Abeal) o 685 (o 99 «Jalatill (A A il bl oy e Al Ades
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s B il clsliaally glaial) (IAS 40) ) b Aslall el AT Ciyjad 3,9 O b
S AR L Alee gy A jra (5 939 A1) il h (Lo clliaal) Aalia Sy (A Aadl) " L)
Al @)D A8 ) el " Ll o gd e Laelidl) Jabilly glaiall (IAS 26) b U
(30: 2008 jlaal)) " Goud) B A glaial

o 1) jead)' Ll o (FASB) WSl 8 4dlad) dslaall julas (udaa Jib (e i o Mg
(B a8 Jliial) Cp Aadile Alalas A el N SRS @ ghaad) dluad) gl Jpual) a2 Al
el il Aslal) Aall i e a8 (IFRS 13 ) bsall Wik g .(FASB, 2006:8) "Gkl o 8
(B S bl (s Al ABlia B o) ) Maad Ao ghaad) o casn gall aaf o (e Lalies ¢ gSam o1
(19 :2013 (s ghaand)) "Gubll i B (5 sl

s Js—anll g o al Aluall o jmad) i Lgd) Ao Alalal Al iy ad Sy a0 Laag
coad Ahhall o2 (S Y o o cAdma Al AT gad ) o BN il g Aasdd) o gl
' SJal ¢l g gl
:(Zack, 2009: 15) 4N) clidl) o 2sill Alalal) Aal gadsi Sy
oY) ( As gana g e da) g Jual
il BN (e ds gana o el AN Cpa e Ay
Mg Al @ b 3N gl J g lay dualdd) ) el (e
Al g g d o aludl
- Letast As i
el D el | il | i | S ety - il
(34 : 2014 (gaelud g Alal) A Dalad) Aahl) (bl Jalaa gl qullud EBG clilia
: Market approach §gmd| Jiaw .1

Aam clas g o4y Alal) @) clagleall s ) Jlenind aly Al (Jaaal 138 i pay
(FASB, 2006: 10) &l =N gl Jmia¥) dad aand of 4 jlie dlaaiall g ¢ (3 g B cilibial)
pliad) L afiew 430 g (Jadal) 13a Jlexiad (e 200 o) (.Ai ) o)y .(Kieso etal, 2012: 567)
cos—gaall Aalieg Afige Jlaud JSi b 0s% Le WIS il oda o g Agdadl) clilnd) Ao J oY)
e glaall o ¥ @l ) 8 A gaial agad) Jlaad JUEd) Jua Ao 3o Sl A Alaiag
Jia Bha g Ao gua g clld ga LSty (3 pua) B aged) JlacdS B jdgha (685 Y Layy omd) Jada (B Aaaiiinal)
- (35 : 2014 (gaelodly all) e gga of pled gf Apalil) Jaghds Alma clang Ly g8 A )
Joman 1o . Aalal) Aall) w6 Aguliiall of Alilaal) Jpuddld (5puad) Jland Jlamiad oy Jasall 13 g5 3y
A tilaall 5 Al acd) Jlaad ) 5 o el b ccd jlad) an) el Aalad) Aadl waad 4y )i La 1Y) (U
.(Stice et al, 2010 : 385) _audl dad 3paa3 3 il jlaal) jaud
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: Income approach Jiadl Javdw .2
it Y (gl o Al clihanl)) Sie Alatienal) dlbead Jsadd anil cudlud Jiaal) 138 ariiuy
sl Joa Aol () g—ul) cilad g b i A Aall) LY Aoy GuldY 138 ) g cpguadia la
«(present value techniques) i—dlal) Adl) cullad o34 2ol qudlad Cpadaliy . Al

Black-Scholes-) 4s:—a J—is (option-pricing models) ag—u¥) <l i s g ilady
. (FASB, 2006: 11) (binomial model) ¢yl 3 zigais (Merton
:(Zack, 2009 : 29) 2 doalad Ja) g EME L) (Jasal) 3¢ 1 g Alalal) Aol yaas Ay
Aail) Pl ) g Al clBBatl) el ) o) — Akl cdsial Al
ooy ALl b (AaAT BBl Ao ) Lalsd — Aaa) clidal) B g Lo
Aagdl) el ) ga «ollaal (aldad) ¢f — il cAsbally Ao el bl .z
Jelaill B a6 o COEY Jal gad) 03¢d Sy 4 (Zack, 2009 : 29) s BED ola Jh Ay
o bl L Jaaal Maa Ul B Alalal) Aedl 3 JLSaY) Gk e (misrepresentation)
Al Aulaal julaad) of &lld oo Scab (i gabd) Lgdiisy Jaaa) 13 OB A A g sl o Gald)
adl) A giadl Jlaal reandy Laa il gSial JRaal an e pnlii) (b gled o Al i
Al cld gl B Jlial) A jlaad Jlaal) zidy g
: Cost approach widSed! Jaaw .3

A osS o Aly (JadY) o Jganll Llla gl ¢ ) iial) of N AGISY Jate sty
Ot S Al agiay) AQISY a5 dga gy A0 Jiaal) 13 (b el g cciladdl) il o Lgud 5,080
) e old Aasuy) A8 G garg -(Zacharski, 2007 : 37) 4 Aslal) Ll Gluda) Ja)
gl Jmaa¥) dadd o pl3 o faal) 130 Jlaaiad () g oA jla Adlagiad A4IS Uaud 5y L Ay
current market price ) Adlall sl jlawd clily slae) el dlldg (A8 il ) Lgadiy Y
(157) Jiaall ik .(Underdown et al ,2011: 328) Alall cld i) JaeY (ubuls (data
Quoted i il Ja—ud Jlarinaly i) gall a2y A Lu.ul.u 095 (LAl aa g Jana Jlariaad o) 3

Y =l el A sl 1A addin Las AlLes il glhaall f s sall Aaid (59w Aprices

(64 :2013 (s gaaall) Jau) Lal oy o e Y Ladie o ASEall AL Cagn o g a2
il o] (o 59kl it} il
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ol D el | ot |\ Gl i ety o b
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Adalal) Aadl) gBa1 e DU AGISY g cid gl Baly) celld o b e Aadiiune (eSS

728 aayla¥ly G\gbm}l\f’mw\l@n
2015 fowed (86) Ada! (21) et



"tige il dwlya’ lalell Goyéll b cnd dlyia I

Cpasiall 5 (8 ygeal) AShal) —adbia 8 Liali 4n) o Lnalll) ald) (p bt gl el .4
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Aslal) Aadl) s o LaS oAudy Uil AANSY Taey 45 jlia due gula e J8) Adalad) el 30 oS )
et 3B Adla) aghtly el ga Lghadat o B )Y) Ciaa (S 1Y) Apabal) Luald aa gildaly Y S
cligas) Jaa) dlee pali LY Lgiad o 888 A il gds) daef s aBlal cud gl e Laf
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caial b Gl g cculagil) g ol ) adad ¥ Jaa Al ) adhl Lgd) Ay ) AGISY L) e aal o

Ol a8 sall ald i 8 GlId o Sl (4 gan Jlalial Jiy 59D Cpa Bghiall L) JAAN L s
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(15 5 2011 «—ismall g gy peadl) Alalall Aal (o A58 gl g S Lgaly Ay L0 AAKSY (o () gmdlaal) aiiny
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o] o] S (i sllad] il

Aalal) all) ) ity (oY) edl ) Basaia o (A sUadl) Saaaia p pladl Ciaas 48
b 8 il i LY £ s th s Auldl) pUadY) o Lt gad (i Las el 55N g J g
& oid) ) 3l 5 gl Ao Al el laiiad (3,6l Adleia) (Barth and Beaver, 1998)
o) At sl G e Jal o Aalall Aall JalS gigal Gadii 3 o Saadl Gad (gAY
Jadl o LeS) LY Al 3305 ) Wt g2 3 (A0 g clgy i iaall b Jiledd) o ZLY)
Aoa, Ul RS gigal o Agiiad) gLV Aben (350 Apeady (gl il Ll (l 1 Apudlly
el adl) B Akl pUad¥) Aldlas axe Jla B ald JSdy Al jeeli aBgiall (ray cAdlal)
A, i ¥ aodally g Lelil) el AN Alalad) 2l 8 daaddl sUad¥) DA G JalS JSdy J sl
A 0 B 88 ¢ Al pUadY) (e Adalal) Aagdl) dpulae (ki o8 A3l U Y aen
ey 45 yal) S0 30 Apsboall Ll jolas &G 3929 (Barth and  Beaver, 1998)
) il Aud i AGKE) gy Badaall el Aluatl) Aldled Aadl) (ubad o dplaad)
DAY el any e Bl FN g J gt Alalall Aall) B )il oo i Aplad) dubaa
Al ) s ) pais B o Aaalil) g A paa) Al Lualdl) pUaAY) oo il A pa Al
b chglial) 8 g8 Al Adalidal) albadl) 73 sl aladia) | jdae dad 0 GIEY juaal) L cddalad)
Aalal) Al bl AS,AN cla) 1Y o Aol Aall A @l ol aaany il gV a3 Jla
(204 : 2012 & jln) Lualaall e o sy Ly 7 sanaal)
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Sediioe Lgaling A cilaglaal) 4 g 8 Aalal) Aail) cuaablus J& (Y ) oy o3 Jgbul
¢idill paa (Colleen- Cunningham) 4de Uaa Jibail) 138 oo 4aY) g cdalall il gt
J—aai ¥ g A aDla cils ol ghia cilaglaall o L s (il 5 Adalad) Aaill) (o Alllia & (FEI) sl
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Cad (Al Al A el JLial) oo (RS AdS agdly (15 : 2011 Amall g o sad)
:(Zack, 2009 : 1) G i o agad
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sl alle 3 da ol Lgiliydan g Alalal) Aasdl) dplae (pa 3 gualiall 9 Le agd .2
il agh ) B Lay cAalaad) Aslal) Al Dasi el Ll apliad) Gany agd .3
ol slhaall g g pall Adstall Aall) waad L Aediiaal) Ciliagial

Atalal) A el GulBa jlaa 3gwa (FASB) Adlad) Luulaal) julas Galaa il Ladic g
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(same assets) Jsa¥) Gadil (§sudl i Jlariad L) Ada AN g S (o stenal) LT Y ccls il
Ml oa B Aalad) Al Gluda) al &Y (similar assets) Al o Aglidal Jsal) dlliy
.(Benston, 2006 : 465) Lials 5al gall 5 A1 4 il a8l Jleniad ) dde GG (5 glosall
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The Fraud under the fair value Exploratory Study
Abstract

The research aim is to identify the concept of fair value and its
measurement approaches, shed light on the concept of fraud and its forms,
motives, as well as how to identify fraud under the fair value method.

I have been using the program package SSPS statistical in the calculation
of the research variables, and the research sample was a group of university
professors and auditors working in the federal board of Supreme Audit.

The researcher has reached some conclusions, the most important; the
lack of conclusive evidence about management's intent in adopting the use of fair
value raises several doubts about the credibility of the statements prepared in
under the fair value. Also, the use of the fair value of listed companies in the
Iraqi stock Exchange may delay the issuance of financial statements in the
suitable time, causes losing the interest of that statements, as the companies, with
the application of historical cost, delay the preparation of financial statements
and its issues.

Also, the researcher suggests some recommendations: it should not
sacrifice objectivity and the suitable time in exchange for information that might
not be relevance for users of financial statements, as well as the necessity of
prescriptive approach in the case of the adoption of any standard which requires
companies to apply the fair value measurement in accounting for financial
statements in order to limit the flexibility and the possibility of manipulation in
financial items.

Key words: fair value — fraud.
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