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Abstract

Savior. The Iragi legislator established a legal text that
allows the bankrupt merchant, after declaring his

bankruptcy ruling, to practice a new trade without .
als / pnidoll deola

obtaining permission from others. He relied on funds
ogilall

other than the bankruptcy funds, which are funds
coming from other sources. We will refer to them in the
body of our study, and also the legal basis from which the

idea of trade was launched. The new trade was a subject

of controversy in determining the content of the new
trade. For example, Iraqi legislation permitted

permission from the bankruptcy judge or the bankruptcy

trustee, but the Egyptian legislator limited the practice of
the new trade to the approval of the bankruptcy judge.
This is also the position of the American legislation
regarding permission. It is the same as the position of the
Egyptian legislation, and when searching for the motive
for regulating the new trade. In view of the text of Article
612 of the repealed Trade Law No. 149 of 1970, of which
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Chapter Five remains in force, it refers to several interests in this trade. The
aforementioned article stipulates: “The bankrupt person may practice a new trade
using other than the bankruptcy funds, and the creditors whose debts arise in
connection with this trade shall have priority in Completing their rights from its
money.) Several goals can be extracted from the aforementioned text. They may be to
protect the bankrupt himself, his creditors, or the national economy. We will discuss

this in the second requirement in the subject of our study in detail.
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