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Abstract: The Iraqi economy suffers from clear instability in its economic policies in light of
the worsening public budget deficit as a result of increased government spending on the one
hand and the fluctuation of public revenues, rising and falling on the other hand, as the decline
in oil prices since mid-2014 resulted in a clear deficit in the general budget. For the state before
oil prices rose, and then oil prices fell again in the year (2020) after the spread of the (covid-
19) epidemic and its repercussions on the global economy in general and Iraq in particular,
which requires research into approved mechanisms to treat this deficit and relieve pressure on
the state’s general budget This study concluded that the state should resort to the work of the
Revenue Control Fund, rationalize public expenditures, and work hard in order to diversify the
sources of public revenues in Irag.
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1. Aws Fakhr El Din Aub El Guigati and Ragheed Hussen Ahmed Al Hadidi, The relationship between
the budget deficit and the Nominal exchange rate in Iraq for the period (2019-1990), Al-Riyada
Magazine for Finance and Business - Volume Two) Issue 4,2021, p.268
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