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Abstract:
The research aims to present the cash and pledge credit granted by government and
private banks and foreign banks operating in financing small industrial projects and to
indicate the most important reasons for the weakness of their financing in the lIraqi
economy. The research has reached a set of results, including:
1- The weak industrial credit of government banks and its small percentage compared to
other government commercial banks.
2- The industrial credit of Al-Rashid Bank ranks first among government banks, or
compared to industrial credit in Iraq.
3- 1 rank first at the level of local private banks. The North Bank for Finance and
Investment ranked second, while the Economy Bank for Investment and Finance ranked
third.
4- The United Arab Emirates occupied the leading position in the volume of industrial
bank credit granted to manufacturing industries in Irag, in both cash and contractual
parts.
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(@bl Dbadl 59211 (Y3)
-Gl Lol ZLoY! das 1(Y4)
Bl 5Ll ZUY! Slojlis dogd :(Y5)
Ol 8 ptally (58 all Hladi¥ ) Ol gSe e lade Ml @3 U9 (B mall Gladis® | Ol gSa LA
) Y 9ol oo g AL O &
3l sbasdl § dudigmill Sleluall § paedl oLyl daid 1(X1)
Sl slamdyl § gl Oleliall dginall gl 0Ll dagd 1(X2)

sl il el ¢ Sl S LEA) 2 (2-2)

saagll Jiad G owld UNIT ROOT TEST TABLE (PP)

At Level
With Constant With Constant & Trend Without Constant & Trend
t-Statistic Prob. t-Statistic Prob. t-Statistic Prob.
X1 -1.3795 0.5844 no -1.5016 0.815 No 0.4245 0.8013 No
X2 -2.8305 0.0617 & -4.3218 0.0066 g -2.238 0.0258 Bk
Y1 -2.1242 0.2364 no -1.9814 0.5961 No -0.4645 0.5088 No
Y2 -1.9209 0.3202 no -1.9315 0.6224 No -0.5374 0.4788 No
Y3 -1.8936 0.3325 no -1.8589 0.6597 No -0.3905 0.538 No
Y4 -1.8804 0.3385 no -1.7829 0.6971 No -0.6096 0.448 No
Y5 -1.8185 0.3673 no -1.7012 0.7351 No -0.5785 0.4614 No
At First Difference
d(X1) -3.6705 0.0079 ke -3.6397 0.0372 ol -3.5322 0.0007 ool
d(Xx2) -4.1459 0.0021 ok -3.8546 0.0223 Eked -4.2394 0.0001 B
d(Y1) -3.5886 0.0098 ke -3.598 0.041 ol -3.5936 0.0006 ok
d(Y2) -3.2424 0.0238 £ -3.2202 0.0932 3 -3.2543 0.0017 B
d(Y3) -3.3741 0.0171 fald -3.3904 0.0652 * -3.3705 0.0012 falaie
d(Y4) -2.8209 0.0632 &3 -2.8766 0.1793 No -2.8319 0.0056 R
d(Y5) -3.0153 0.0408 ol -3.0587 0.1283 No -3.0329 0.0032 falaie

Notes: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1%. and (no)
Not Significant
9 LlaaY) Eviews geabial) cila A 1 jdaall

Byl A dang X2 pdiie sldiwl (S giunall e Bytsiumn a8 Jodludl g OF PP Hlas! z3LS yglal
ARDL &exgio Lo gs oSw I ¢ odlel Jgaadl (3 yhar LS &Sl ol el el Jusdhdd Jod!

0 _ytdual) Gy Ladl aude g (8 pmall HLedt ¥ SilgSa (yy A dal| padd5 3.2,

ARDL Aoxain Cuus (39173 gaid| y9td5 |

ARDL dagial (Js¥) i) (5) Jaad
Dependent Variable: Y1
Method: ARDL
Date: 09/05/21 Time: 17:30
Sample (adjusted): 2008Q4 2019Q4
Included observations: 45 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): X1 X2
Fixed regressors:
Number of models evalulated: 100
Selected Model: ARDL(3, 0, 3)
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Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
Y1(-1) 1.406401 0.153243 9.177598 0.0000
Y1(-2) -0.166428 0.276306 -0.602332 0.5506
Y1(-3) -0.339143 0.155904 -2.175324 0.0361
X1 1.112165 0.448805 2.478057 0.0179
X2 1.436011 0.204229 7.031382 0.0000
X2(-1) -1.898745 0.388267 -4.890314 0.0000
X2(-2) 0.152291 0.492349 0.309314 0.7588
X2(-3) 0.520416 0.252036 2.064851 0.0460
R-squared 0.968420 Mean dependent var 25951.03
Adjusted R-squared 0.962446 S.D. dependent var 11382.78
S.E. of regression 2205.852 Akaike info criterion 18.39543
Sum squared resid 1.80E+08 Schwarz criterion 18.71661
Log likelihood -405.8971 Hannan-Quinn criter. 18.51516
Durbin-Watson stat 2.184435

91aa¥) Eviews guabindl cla i 1 sl
45,0 e - olel gl 92 ARDL o ghesl G 0,005 o3 (I @3Mal Zdgaidl ool sl yglas
Joaznl 0,4k WSy ARDL(3,0, 3)

399l rgie (389 A Ainall JolAI Hlus! -2
ARDL Bounds Test
Date: 09/05/21 Time: 17:31
Sample: 2008Q4 2019Q4
Included observations: 45
Null Hypothesis: No long-run relationships exist

Test Statistic Value K
F-statistic 5.810731 2
Significance 10 Bound 11 Bound
10% 217 3.19

5% 2.72 3.83
2.5% 3.22 45

1% 3.88 5.3

9laaY) Eviews gakil cla jha : jiaall
3929 Bamall goylidl suey (3 paedl QLY ©lgSe o sl Jol) dgdadl Hlasl yeka WS
Foe S (29 3.83 $9lud Ligaumall F dasd 0Y Gyl (3 2019 4la) 2008 suell IS 2itin JolSS
(0.05) diginadl (S giuna) A dsell die A gul
oYl dbgh g del Bl dylowiwdl yuuss -3
ARDL Cointegrating And Long Run Form
Dependent Variable: Y1
Selected Model: ARDL(3, 0, 3)
Date: 09/05/21 Time: 17:31

Sample: 2008Q1 2019Q4
Included observations: 45

oan)

N
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Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(Y1(-2)) 0.339143 0.155904 2.175324 0.0361
D(X1) 1.112165 0.448805 2.478057 0.0179
D(X2) 1.436011 0.204229 7.031382 0.0000
D(X2(-1)) -0.152291 0.492349 -0.309314 0.7588
D(X2(-2)) -0.520416 0.252036 -2.064851 0.0460
CointEq(-1) -0.099170 0.032998 -3.005331 0.0047
Cointeq = Y1 - (11.2147*X1 + 2.1173*X2)

Variable Coefficient Std. Error t-Statistic Prob.
X1 11.214728 1.907301 5.879894 0.0000
X2 2.117296 0.755887 2.801075 0.0081

Breusch-Godfrey Serial Correlation LM Test:

o Lo ued odlel Jguddl ye
JoBGl 3929 U85 1Ang 0.05 (3o S8 Ggiuun dis Digine 9 4l CoINtEQ(-1) guomsal dalss O @
0955 Oilgall It Joual 848 O WS Bpauall golinall sdey (3 paedl Gl WligSe g 2]
uad)l JoI 3 IWSY zrowsas 849 PRI oo (30 0.1 3uadl I

e pinall aylaedl sus e il Ol pisial $ayb 5l 5929 cedl Agls dlmiwdl 75 gl @
11.2 Hldes Bpiuall aoylinedl sue 8ob) I 5985 dxlg Hlos Ogude Hlddes (saadl ol 8ab) ¢l 3
Sy Al Ol pssedl O (21 A8L wiue §9 e B9

sas e il Oyl pisa) Ggire Sk U 929 el dgh i)l B gkl LS e
elicadl sue 8oL ) 2985 Uy Hlad Ggube Hludes (Sugadl QLY 8ab) Ol 3 B pauall ao)lind!
S Al Olpiiedl L3 (21480 8 pauall poylinedl (e Bu>9 2.1 Hludes 8 piuall
Lwolit)) 39l Do (o 3l Ol -4

F-statistic 2.454750 Prob. F(1,36) 0.1259
Obs*R-squared 2.846809 Prob. Chi-Square(1) 0.0916
Heteroskedasticity Test: ARCH

F-statistic 0.157665 Prob. F(1,42) 0.6933
Obs*R-squared 0.164555 Prob. Chi-Square(1) 0.6850

Clalall e g gﬁ)ﬂl‘ OLeiaaW I Ol e (s A Mt :(4-2)
ARDL dixgin o> L}j}’\ CJjAJJ‘)Jm -l

ARDL 4agial (Ag¥) il ((6) Jgaad
Dependent Variable: Y2
Method: ARDL
Date: 09/05/21 Time: 17:25
Sample (adjusted): 2008Q4 2019Q4
Included observations: 45 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): X1 X2

\ 241 )
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Fixed regressors:

Number of models evalulated: 100

Selected Model: ARDL(3, 0, 3)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*

Y2(-1) 1.406742 0.154959 9.078154 0.0000

Y2(-2) -0.193902 0.276909 -0.700238 0.4882

Y2(-3) -0.310307 0.156263 -1.985802 0.0545

X1 3.524299 1.473065 2.392495 0.0219

X2 3.182137 0.709854 4.482805 0.0001

X2(-1) -3.988530 1.230477 -3.241450 0.0025

X2(-2) 0.306273 1.374061 0.222896 0.8248

X2(-3) 1.133885 0.713096 1.590088 0.1203

R-squared 0.963841 Mean dependent var 82704.39

Adjusted R-squared 0.957000 S.D. dependent var 37066.68

S.E. of regression 7686.312 Akaike info criterion 20.89208

Sum squared resid 2.19E+09 Schwarz criterion 21.21327

Log likelihood -462.0718 Hannan-Quinn criter. 21.01182
Durbin-Watson stat 2.138787

9 )Yl Eviews gkl cla i 1 jiaal)

43 5o - oMl z3geill 98 ARDL skl o 0,005 o3 Sl @Slall Z3gatll O bidl 4l
.J9a=l o,¢k LS9 ARDL(3.0.3)

S9dodl zmgie (399 S il S8 Hlast -2
ARDL Bounds Test
Date: 09/05/21 Time: 17:27
Sample: 2008Q4 2019Q4
Included observations: 45
Null Hypothesis: No long-run relationships exist

Test Statistic Value k

F-statistic 4,799331 2

Critical Value Bounds

Significance 10 Bound 11 Bound
10% 2.17 3.19
5% 2.72 3.83
2.5% 3.22 4.5

9 JlaaY¥) Eviews gl cila A : juaal)

Ball UM paidiaall 309 (§ el QLY b gSe ¢ 2 deall JaBl 3guedl s glas LS
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(0.05) Lgian Sgiwun LY
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el dugl 9 e B el dylomiwdl juds -3
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ARDL Cointegrating And Long Run Form
Dependent Variable: Y2
Selected Model: ARDL(3, 0, 3)
Date: 09/05/21 Time: 17:28
Sample: 2008Q1 2019Q4
Included observations: 45

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.

D(Y2(-1)) 0.504209 0.147748 3.412632 0.0016
D(Y2(-2)) 0.310307 0.156263 1.985802 0.0545
D(X1) 3.524299 1.473065 2.392495 0.0219
D(X2) 3.182137 0.709854 4.482805 0.0001
D(X2(-1)) -0.306273 1.374061 -0.222896 0.8248
D(X2(-2)) -1.133885 0.713096 -1.590088 0.1203
CointEq(-1) -0.097466 0.033357 -2.921943 0.0059

Cointeq = Y2 - (36.1591*X1 + 6.5024*X2)

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 36.159134 6.738898 5.365734 0.0000
X2 6.502396 2.479474 2.622490 0.0126

9 lua¥) Eviews galidl cila e juaal)

=i Lo v oMl Jgdd! e
Jo8I 3929 USE 1429 0.05 (3o JBI (S giume Lie Ligiang b COINLEQ(-1) eoesad dolan 01 @
Buall UM 0555 39l UMt Jada3 875 O LS ¢y 3219 (A aall OLasSI 980 oy 2 Adcad!
sad)l JaY Lg JWS asesal 8540 I ool e 0.09
3¢ nkeladl sae e il gl piia) oyl U 3929 ¢ dedl dgls Llomiwd) gl yglas o
Loy Jole 36 yldias calelall sde 85L5 J1 398 d-lg HLod O gabe Hlies uadl olas)l 8oL o
Sy Al Ol pasedl LS (ol A8L
i e Gugadl ol el Goirn Syl U 5929 ol Abglall dlaeiwdl gl Lghai LS o
dasn lddiay cpholadl sue 8305 1 598y dxlg Hlod Ogake Hladay il GlaiEYI 85L) O 3 ¢ kol
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o) Gallal Gl aas JLEAI 5 (A L3 ) L33 (8) Jssad
Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.606609 Prob. F(1,36) 0.2131
Obs*R-squared 1.889415 Prob. Chi-Square(1) 0.1693
Heteroskedasticity Test: ARCH

F-statistic 0.153623 Prob. F(1,42) 0.6971
Obs*R-squared 0.160352 Prob. Chi-Square(1) 0.6888

9 laaY) Eviews gkl cla jia 1 juaal)
Sladl 0dd (po JIs Z3gadl Ol plidl (il OLS pae Hlasl g;"lj‘ bLLHW LM Hles el
(0.05) o S8 Sgun dis diginn s iguusnall F dasd OY
292 ¥1 9 (2 pall HLei¥ | Sl gSle (ny ABDlal! :(5-2)

ARDL duzegino o (J 91 g3 gaidl yyai-|
ARDL dsagial (A5¥) a8l (9 ) Jgaad)
Dependent Variable: Y3
Method: ARDL
Date: 09/05/21 Time: 17:35
Sample (adjusted): 2008Q4 2019Q4
Included observations: 45 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): X1 X2
Fixed regressors:
Number of models evalulated: 100
Selected Model: ARDL(3, 0, 0)
Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
Y3(-1) 1.424732 0.152975 9.313490 0.0000
Y3(-2) -0.285970 0.269122 -1.062603 0.2943
Y3(-3) -0.229369 0.161660 -1.418836 0.1637
X1 0.011833 0.006364 1.859369 0.0703
X2 0.001099 0.000597 1.839513 0.0733
R-squared 0.946723 Mean dependent var 275.3220
Adjusted R-squared 0.941395 S.D. dependent var 119.9896
S.E. of regression 29.04753 Akaike info criterion 9.680183
Sum squared resid 33750.35 Schwarz criterion 9.880923
Log likelihood -212.8041 Hannan-Quinn criter. 9.755017
Durbin-Watson stat 2.036636

9l Eviews gubisdl cla jia 1 jaaal)
A5 oy . oMel Z3gaill 98 ARDL o ghasl oan 0,005 o5 (Sl @3l 3 guidl O3l gl yglis
Jodxd! 0,442 LSy ARDL(3.0.3)
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399l rgie (389 A Ainall JoAI Hlis! -2
Date: 09/05/21 Time: 17:46
Sample: 2008Q4 2019Q4
Included observations: 45
Null Hypothesis: No long-run relationships exist

Test Statistic Value k

F-statistic 2.683094 2

Critical Value Bounds

Significance 10 Bound 11 Bound
10% 2.17 3.19

5% 2.72 3.83
2.5% 3.22 4.5

1% 3.88 5.3

9,1aa¥) Eviews gabidl cla i jiaal)

2019 4:1J 2008 o)l UM LYl dasdy (B paall LatsYI o el Jolal sgusdl Hlas) sgla LS
dodl e ddguzll Foe U319 3.83 (S9lud gl F doid 0Y il line Jol3 2929 pue 3Lyl §
(0.05) Lgire Sgina) eI

LY dartd g (2 pall Gledi¥ | OilgSle (s 48 DMall 16.2)

ARDL dxxgie o S9! g3 gaidl o3 -|
ARDL 4agial Jg¥) il ( 10) Jsaadl
Dependent Variable: Y4
Method: ARDL
Date: 09/05/21 Time: 17:50
Sample (adjusted): 2008Q4 2019Q4
Included observations: 45 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): X1 X2
Fixed regressors:
Number of models evalulated: 100
Selected Model: ARDL(3, 0, 0)
Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*

Y4(-1) 1.451655 0.151305 9.594240 0.0000

Y4(-2) -0.267769 0.271934 -0.984685 0.3307

Y4(-3) -0.253795 0.154824 -1.639255 0.1090

X1 0.064927 0.035626 1.822444 0.0759

X2 0.011148 0.004337 2.570395 0.0140

R-squared 0.968553 Mean dependent var 2251.071

Adjusted R-squared 0.965408 S.D. dependent var 1062.709

S.E. of regression 197.6518 Akaike info criterion 13.51533

Sum squared resid 1562650. Schwarz criterion 13.71607

Log likelihood -299.0949 Hannan-Quinn criter. 13.59016
Durbin-Watson stat 2.063464
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Al e oMl C:)j.&.u‘ 3® ARDL gl s 050085 o ‘:s.lll &M&J\ C.Sy&)\ ol @ul elas
Jguxll oyels LS9 ARDL(3.0.3)
399>l gie (339 LAl JoBII HLas -2

ARDL Bounds Test

Date: 09/05/21 Time: 17:58

Sample: 2008Q4 2019Q4

Included observations: 45

Null Hypothesis: No long-run relationships exist

Test Statistic Value k

F-statistic 3.647580 2

Critical Value Bounds

Significance 10 Bound 11 Bound
10% 2.17 3.19

5% 2.72 3.83
2.5% 3.22 45

1% 3.88 53

9laaY) Eviews gakil cla jha : jiaall
el D5 LY dad (LYl dady (G padl O (o 2 el JoB2U s9amel] jlas gl LS
JeVldodl die ddgdadl Foe 2SI (29 3.83 S9lud dguall F doid 0 31yl (§ 2019 4l 2008

(0.1) dgine Sgine)
LY ALy gha g5 paead dlaia) pali (11) Jyaad)
ARDL Cointegrating And Long Run Form
Dependent Variable: Y4
Selected Model: ARDL(3, 0, 0)
Date: 09/05/21 Time: 17:59

Sample: 2008Q1 2019Q4
Included observations: 45

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.

D(Y4(-1)) 0.521565 0.146730 3.554591 0.0010
D(Y4(-2)) 0.253795 0.154824 1.639255 0.1090
D(X1) 0.064927 0.035626 1.822444 0.0759
D(X2) 0.011148 0.004337 2.570395 0.0140
CointEq(-1) -0.069910 0.028376 -2.463709 0.0181

Cointeq = Y4 - (0.9287*X1 + 0.1595%X2 )

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 0.928726 0.245563 3.782019 0.0005
X2 0.159458 0.079057 2.016992 0.0504

9_1aa¥) Eviews gealisal) cla jha 1 il
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CHl) Gallal Gl aas JLEAI 5 (A L3 Y SLER) ((12) Jssad

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.284156 Prob. F(2,38) 0.7542
Obs*R-squared 0.653188 Prob. Chi-Square(2) 0.7214

Heteroskedasticity Test: ARCH

F-statistic 0.321395 Prob. F(1,42) 0.5738
Obs*R-squared 0.334142 Prob. Chi-Square(1) 0.5632

9 1uaY) Eviews gl Cla jha 1 juaall

Slil oda (po I Z390l 0 (Ll (il WS pue Hlasl 9 G LU LM s gla
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g LD Sila e daud 9 GRrall et Ol g (i AdMad (1 7.2,

ARDL duzgin o J V1 3 g0l 435 -|
ARDL dsagial (A g¥) it (13) Jgaad)
Dependent Variable: Y5
Method: ARDL
Date: 09/05/21 Time: 18:05
Sample (adjusted): 2008Q4 2019Q4
Included observations: 45 after adjustments
Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): X1 X2
Fixed regressors:
Number of models evalulated: 100
Selected Model: ARDL(3, 1, 3)
Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error t-Statistic Prob.*
Y5(-1) 1.378177 0.149896 9.194204 0.0000
Y5(-2) -0.158420 0.269644 -0.587516 0.5605
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Y5(-3) -0.279714 0.154177 -1.814240 0.0780

X1 -0.149290 0.118588 -1.258890 0.2162

X1(-1) 0.176338 0.109824 1.605649 0.1171

X2 0.033243 0.009780 3.399048 0.0017

X2(-1) -0.042528 0.015260 -2.786955 0.0084

X2(-2) 0.003997 0.015674 0.255007 0.8002

X2(-3) 0.014028 0.008334 1.683272 0.1010

R-squared 0.980937 Mean dependent var 1119.195

Adjusted R-squared 0.976701 S.D. dependent var 519.2440

S.E. of regression 79.25798 Akaike info criterion 11.76015

Sum squared resid 226145.8 Schwarz criterion 12.12148

Log likelihood -255.6034 Hannan-Quinn criter. 11.89485
Durbin-Watson stat 2.090351

9 1uaY) Eviews gkl cila jia 1 jaall

4501 oy« odlel Z3geidl 98 ARDL o glunl w0005 @3 ($31 @S5I Zdgeidl Oof bl yglas
J9d=dl 0,4k LS9 ARDL(3.1.3)

399l zmgie (389 Hlinell JoBII HLas-2
ARDL Bounds Test
Date: 09/05/21 Time: 18:06
Sample: 2008Q4 2019Q4
Included observations: 45
Null Hypothesis: No long-run relationships exist

Test Statistic Value k

F-statistic 5.940982 2

Critical VValue Bounds

Significance 10 Bound 11 Bound
10% 2.17 3.19

5% 2.72 3.83

2.5% 3.22 4.5

1% 3.88 5.3
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¥ Ay gk 5 8 b Llaiu) a5 (14) Jsead)

ARDL Cointegrating And Long Run Form
Dependent Variable: Y5

Selected Model: ARDL(3, 1, 3)

Date: 09/05/21 Time: 18:08

Sample: 2008Q1 2019Q4

Included observations: 45

Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.

D(Y5(-1)) 0.438134 0.146659 2.987423 0.0050
D(Y5(-2)) 0.279714 0.154177 1.814240 0.0780
D(X1) -0.149290 0.118588 -1.258890 0.2162
D(X2) 0.033243 0.009780 3.399048 0.0017
D(X2(-1)) -0.003997 0.015674 -0.255007 0.8002
D(X2(-2)) -0.014028 0.008334 -1.683272 0.1010
CointEq(-1) -0.059957 0.030823 -1.945231 0.0596

Cointeq = Y5 - (0.4511*X1 + 0.1458*X2)

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 0.451127 0.122782 3.674222 0.0008
X2 0.145771 0.075598 1.928230 0.0617

9laaY) Eviews gkl cla e : jiaall
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duwlidl! C:)}AJJ‘ Ao o Gasll whlasl-4
b Gallad L pae L1 g 31 BLE NI LR (15 ) Jsaad

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.612813 Prob. F(1,35) 0.4390
Obs*R-squared 0.762695 Prob. Chi-Square(1) 0.3825

Heteroskedasticity Test: ARCH

F-statistic 0.008390 Prob. F(1,42) 0.9275
Obs*R-squared 0.008788 Prob. Chi-Square(1) 0.9253
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