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The role of electronic accounting disclosure in achieving the hypotheses of agency
theory: The Iraqi market for securities model

Abstract

The agency theory is based on the contractual relationship between the shareholders
and the executive departments. The first party (the principal) entrusts the second party
(the management) to manage and invest their money for the purpose of maximizing
returns and on the basis of the wages and incentives that are agreed upon. Management
to exploit and monopolize the information it owns to achieve personal benefits without
paying attention to the damages caused to shareholders' rights.

Therefore, the research aims to highlight the importance and role of electronic
accounting disclosure of accounting information for companies listed in the Iraqi
market for securities and the resulting provision of that information to all users and
dealers in the market in the quantity and quality as well as standardization of the timing
of the presentation of that information, which means reducing the asymmetry of
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information or Eliminate them and then achieve market efficiency that depends on
making all information related to both companies.

The research has reached many results, most notably, the ratio of the number of
companies traded electronically disclosed to the number of companies listed for the
years 2012, 2013 and 2014 (94%, 95% and 95%) respectively, which shows the
commitment of companies to the disclosure requirements required according to the
rules and standards of the Iraqi Stock Exchange The turnover of shares traded for the
years 2012 and 2013 (18 and 19 times) respectively through trading (626 and 876 billion
shares), or 17.6% and 19% of the total shares listed (3551 and 4632 trillion shares),
while the number of contracts executed in Thus, the number of contracts decreased in
2013 compared to 2012 by 9% to reach (12690) 4 contract).

The researchers recommended the need to set standards for electronic disclosure based
on international standards of accounting and auditing with emphasis on the existence
of rules of corporate governance through a clear law or legislation that will be a
reference for all companies listed in the market in a manner that achieves fairness and
transparency in the presentation and circulation of information to all relevant parties.

Keywords / Disclosure - Electronic Accounting Disclosure - Agency Theory.
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