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Abstract

This study addresses a very important topic in the field
of international economics, namely the reforms of the
International Monetary Fund to confront the global

financial crisis and its impact on the global economy. The

importance of this study lies in the fact that it sheds light
on the fundamental changes that occurred in one of the

most important international financial institutions in the

wake of an unprecedented global financial crisis. The
global financial crisis that erupted in 2008 posed a major
challenge to the global financial system and
demonstrated the urgent need to reform international

financial institutions, most notably the International
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Monetary Fund. The importance of the study also emerges from its discussion of a
topic that affects the economies of all countries of the world, as the International
Monetary Fund plays a pivotal role in maintaining the stability of the international
monetary system and providing financial and technical assistance to member states.
The global financial crisis demonstrated the need to enhance the role of the Fund and
develop its tools to confront the increasing global economic challenges. For example,
the study indicates that the volume of loans provided by the Fund increased
significantly after the crisis, with the largest payment provided by the Fund reaching
143.37 billion Special Drawing Rights in 2011.

aoadall
gang di «plgall aloiadl Jlao pé aroadll gl legigo duwlyall asa Jgliii
aloiadll ple Layilg dyallell dlloll dojill dgalgel (plgall 2aill Ggain cilallal
alpaill (e egall bl lgigh (pé dwljall asa &oal Godig . rollall
dallo doji walicl na dxlgall axllall Ciluwgoll ol 2ai ple G pill &pmgall
T..Apole na Selail (il dxollell dyllod] dojill Cdiuh 28d .abgiuo s dralle
Sluswgoll ailnyl aloll dalall ciyghlg s pallell (plladl olbill Ty Laad
JUa oo Loyl dlyadl dpoand jui . lgall xaill §gain lgauiy (nleg dnlgall axllall
Jlgall adill §gain wiely Cua sallell Jga groa Cilalniél guoy ggagal lglglii
ilacbuwall pyadig (plgall saaill plbill jlpaiwml (ple Blaall (pa Lygao 1jga
juji (] @alall agollell dylloll dojill cipglal sdg .clacll Jgall dyiallg ayllall

=4 .dauljiell arollell Gyalniadll lyaaill dgalgol o.'l'lg:i Hobig §gainll jga



/ pollall aloiadl (ple axollell alloll aojill dgalgal 333l plgall adill Ggain cilala] yif : Jlao asalyo

dxigo (590 wilsll
Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

alj 28 Ggaindl o doadoll yagyall paa oi (] Ewlyadl poini wJlied] Jaow
G943 Jldo 1£F,FV §gainll lgord deda pal cisly Cua sdojdll aey jud Jhsiy
lgiagio Cua (o ulyall oudi (nll 2dill lam cadgs .T. 11 ole pnd dnli o
Qo alaldl abai oo Judai (all gald JSaiy (neaagg (lglidad ddag Lgislgouug
lgall 2aill Ggainm ciladln] Julaig gaye (né dlioiodl duljall calaal Gudai
bléi e cgall buluui (all 2dill casgs lod . pallell aloiadl ke Layil pusdig
Joa dlolsio &1§) oundi caags cllag ilgra jgnall aagl ayanig &wlyall (s dgall
adill 1 &roal o] .adgall &aloiddl Gibwlyall Jho né aolgaulg iyl daga
Ly lilg (plgall 24ill Ggain vibilnl liogs Grosi b ol aigh oo guii
JUa Hod ayljiell axellell &alaiadl Cilaaill Jb né Lygpa Tyol a2y Lo gag
aujo (! aliad il Crallaodl 3yaad ghoy sdaulyall né caenllg dgall blai Julai
wilo .olgll gangall Iaa Jga dxludiuwall cilulpall (né Julaillg Gaadll oo
adill §gain ihlal Julai (all rasd) Jhody dulyadl ada casgi @ Ewlpall
aloiadll (e Lyl opdiig Gxallell dxllodl dojill dgalgol Lgsini i pill (plgall
dojdll pe dlolis arald pysdi pna dwljall dxcpall alaadll Jiodig . rollell
b nlgall aaill Ggain Gibilny (pbnai gaseg ilgilualg dxollell Ellall

casyil . pollell saloiadl gaill (ale ciladnll asa pili Julaig wallaoll calizo



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

oo logleollg Culilull goay dialdl Cuols Cua salulai &4ang dxagio dulyall
dnniiell ciidllg « algall adill Goaind diginml pylaill Cilod éegiio jalno
alibdl (nle jud Jhby Gineicl adg .alpeigoell §lyglg sdrodell cidliollg
alogleall (ple &xélano (nadi loo plgall adill Ggain o &aloll dromyll
goill Crilao jgbi &wla (né (ol wrgluwdll aldl Croadibwl Lod .doadall
§93inll aibln] jil il cllag i T. lo-T. . A &pall JUa (pollell salnisll
axollell axlloll dojdll Jgdll ygaodl Jolii :asmmf) yglno aidli (nll duulyadl Crouusd
adill Goain bl (nilill jgaoll Jayeg .lgigalgo bhaig slgilwi ,T. A plal
ababn] bl il ada S jgaall Lol éxallell dxllodl dojill dgalgal (algall
Aol fipayd) il dxc (I &wljall clngi . pollell aloiddl (ple Goaindl
&bl Cullao dac (né dloLd ciblnl <lpaly olé (algall adill Ggain ol cipghil
(sl pudaell Galg cna alpsdll jln] allnl of 264 .Gxallell Gulall dojil
dalyj Cuai Lod . Ggainll ajlgo o galyadll jlbd JoLis atln] (ple T. .9 guylo (pa
§93inll ajlgo dabijl julga jldo 0. . Youwai o Cua sl Jhui Ggainll ajlgo
.T..9 ple (n dllall

shlaall &lal &xaid na plaill dalels old Goaindl of (] dxalyadl caylial Lyli

Cugnillg gowall plbd adlnl 04 Lo4 .cyyaillg dxiall dilacluodl éabjg sdroliaill



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

dcgoao (ale T.1. posuya (i Goainll (pbalio gulaoe Galg Cua sdosgallg
T gl i apaiill jua Gdaa dedgallg euall plbi pé cilailndl o

o0&y by olé dollall dloll dojill go (paleill i gl dwljall Cunda Lk
&iall Jua (pollell saloisl gaill Ciilase Julai jghil 24 .aaaiell il ilnll
Jazo Jaiil sJliodl Juow (uled .Luwi Lnasiog Lsaaio Jb gaill oi T.10-T. A
aglyial (3l Gpo galyi @i AT, 1. (né Zo,1 QI T..9 (na 7£.,1- oo rollell goill
Tolo-T. 11 &pall JUa 7¥,19 7,4 o

ada .Jgall cilegaao walizo clal (na Ligli i i (] dlyadl oLl syl
Gilgian guod dxol goill (né lealyi &Ldilillg axolill §lgaudll Cilaloisl
Glaloisdl né péleill ol8 Lois (T 10 (né 7& (all T. 11 (pd 77,1 o) dalliio
T 1o na Z1,A I T 11 (paé 71,1 50) lagano doadioll

3y U s bl il Ggaimdl il el o8yl ail Gl dalyadl Cinla Jlpalg
al Jasy Log (algall adill Ggain dronbiillg dxilumgall dxisll (sy3a adlnl oo
Joall sl ailall allmoll e Iagey sdglleag delady dpwbwdll aafllhgs oliall

1843041l aaiodl calillgll Lngnag Lowa



/ pollall aloiadl (ple axollell alloll aojill dgalgal 333l plgall adill Ggain cilala] yif : Jlao asalyo

dxigo (590 wilsll
Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

afaldl Caniiiwl 264 elidll daa Lljo a2y dwlyall dxagio oowii :adillg Julaill
o< d)alodl drosupll pylaill cla (pa Loy sdagigall jaloall o gulg cash (al
axolell cillaoll e ha anniiall drogalddll cilyadllg «plgall 2aill Ggain
clilyll &xélane jjei (s Glogleall jaloo (na ggiill lan pguug .dasaoll
oy willa ple dgile Ealpall ué ggrrigall dulgasin &y pagig doadall
goill Cillago jghbil lgllai (nd Lo Al séxodll cilibudl (ple Lavalodel &ialdl
alaly ailidll peay Loo . T. 1o (all T. . A o 8akanll d5all Jula pellell saloiall
o0 ol 1l deiall dagioll oi ay Licgigo laylh Igle paryg Guwgalo dyilaal
b gl (] Galjall ydisl 284 saygidll (reaiwi (il jgndll aagl sy
00 33y 2é Lo salsll il daleiadl alpbill abapg ggngoll phds lulodo
jalowldl (ple byaoll aloiedl gla wlla (pll dala) .aiddgosiig Juaill Goc
Lo puaig cilogleall gaye (n jlail (all 5381 28 (algall aaill Ggaind dxomyll
dlga dilobio (e djaln pylaig alaiuo Cibwlyag dileiwdl saadl o olég
jlaidl 38 (pa godgll waiaig iggagall Jga aleilll daasio (5§ @u34il dcgiio
daanndpll Al LGl ol 93usd Lavpunaig ailiill dan (piy Losd Lol . Juwgall
oo aleill Uh alilall anilalls .angyeall dililudl go juud 22l (Gouudl Gl yadd

Ligd Iaduw 3 daaiell ciladlndll oo eyl (ale ligay 14 dxollell dloll dojdll



/ pollall aloiadl (ple axollell alloll aojill dgalgal 333l plgall adill Ggain cilala] yif : Jlao asalyo

dxigo (590 wilsll
Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

Joaall oay rauagill Jusw (pled . pellell saloiadl goill cidaso Julai (na
7¥,9 o laglyio lagalo Liayai gt grellall goill Jago of dulyall (né ajaell
aawidl ol willad Ly lenlgio Zlai asy Lo gag (T. 1o-T. 11 apall JUa /¥, g
alildl (né laca aai &ualoiadl Glegoaoll alito chai (na Guliilly daleioll
leill Juldo sdpolillg abilill Glgaudll cilalnial (na goill galji oe doadoll
0954 Ol aildols Hl4 Afliill e pwdi ol pé .doadioll Cilaloisdl né aganall
Jolgall Lialg Jylai duljall pasi ol wJliall Juw les dulgasiig Lioc sl
Sl powai of L4 .a3aiell cilatladll o pégll (ple (palaill cby <lyg aiol4ll
ol (raldll jaally Gpbiy olg Lsido el dalidell &alniall cilegoaall clai (pa
ol g0 Galaill I3 paunai 2 il dacloiadllg dliallg axlsugll Jolgall
x8ai Né Ciaai i sdideoll calaallg aflill u bhalg Lokl dwlyall jglai 04
Lo paili ,oundiig lgall 2aill Ggain cilallal Julai pé aliedall dpyipll lgile
oo uilill jgaall pné Ggainll Bihilnyl Jodoll Ajella . pollell alniadl gl
Julai o Lod b el ada e dlold 8)gn ouadiy Gleiodl caagll gy Ealpall
owdiy Gleioll caagll cuyaiiuy Sl jgaoll (na salnisdl goill cilaso jghi
lglalai Gosi o dwlyall gags b G4l . rollall alniadl (e Gl bl ada il

o8 Jliall Js (pled Liocg dulgauis 14l &gy lgalaal Graail wiilgall gaayl



/ pollall aloiadl (ple axollell alloll aojill dgalgal 333l plgall adill Ggain cilala] yif : Jlao asalyo

dxigo (590 wilsll
Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

ol sl aaloial cilpiigo Joudd cibaladl gl Julai Gl grugi pdoall o
&bl pang séllbyll Giligiueg seanill Gillase Jio wsaloiddl gaill wila
o0 ols Joblidl Julaill laa Jios .agaall e Jlgodll yugd) ciliaaig axollell
calido (nle (algall adill Ggain calailn] pili e Jlaiél ji41 89 pad) ol aili
aloiadl Alwlja Jlao (na Losd Lolguu] dwljall o3 . grollall alniadl wilga
G9ain dbhilny Loli iyai yagi (nga .xollell adlall Gilwuugallg (algall
aally droal Juwidy ggiigo gag sdxollall dllall &ojill wilicl (né (nlgadl adill
Shadl eda buy of Lo .audeill dagljiell dxollell &alnial Cilyaaill Jb pa
low sLvagaag cilailnll aaa ylled Jga drali d1§) 02d) rollell aloidlll johbi
axlgall &xlladl Ciluwwgall jga Jga bl Grogalddll Gilaidl elyil na ogany
0138 Gholl Go Hl4 dalyall rolell dousll jyjeilg . pollell alniadl &lal pa
Jrdiaall nd (plgall 2aill Ggain Joe T pghil laacg layaai ji4l cilungi
dlac calaLiy] pagig Craull dauaa Lalal aiai of lgilds oo Cilungill ada Jios
gijlio chal ol wclla (nll &ali] .axdgall &ulodl Ciluwgall (na jlall glind
iy gl (plgall cligll Jio wspal dxlga dyllo ibwuwgo Gilallnl go doso
b lginaai oo jieig Gwljall logs Lldai Iaey casdgw olé dxdgall Ciligadll

dljall a3 2iai : Grwaill gopag cilingill .aggall &alniadl ciluwlall Jlwo



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

alloll Cibuwgallg (plgall alniadl Jlao (né (pludibaedl Ciagll deulg Lalal
oM ddoso dijlio dwla chal walibbdiowdl dpasll Gdlaell posb .asollell
Jio (53l dulga dullo Ciluwmgo lgiiui (aill cllig (algall 2aill Ggain cilailnl
ol Lgild oo dijlaall dljall ada Jiod .adgall Cibiguuill clisg lgall clinll
algall ayllodl Cibuwwgoll Cibiliul (né caliadlg ayLisill aagl (ake egeadl buwi
lod .axlgouds 4l Jhuiy cibibiswdl eda &ylled oydig svollell dullall dojill
dxi0j 8id 530 ke (plgall il Ggain i ] yil @i &xlghh &l cljal ajid
B ol Gl &bl dwlpall Ll 284 .T.1o ole 321 Lo ] aied «Johl
T pliy é 3gaidll o Gdaa wugnillg gawall ol ailal Jio wibladll
JLIU &aa 4T Lowsdi apipss @daall Cilgiswd] Jooinid Julaill dpié agaod olé 413l
chab (ungi wlla all &ala] . pollell aloidl ple Gibladll adgl saoll dgh
caliso (ple (plgall adill Ggain cibhilnyl dilioll LTl Jga dhoso &l
axllall alyall oyl 244 (asolillg afiilillg doadiall) dyaloisdl cilcgaaall
drolill Glguudll cilaloidl Cilaw Coa wilegoaall ada clai (né oalii agag (all
é paleill Gl8 Loiy sdglliio Gilgiow guod daol goill (na lealyi abilillg
o3ipw ailyelaig Gabill 13a Gliwi Jylai olé 4131 agaae dosiiall cilalniall

daljall Gpauailg . pollell aloiadl ple Ggainll Gilaila] pilil Gocl loga



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

2dill Ggain Gl yil Julai Gl grgi 3kl dsolall lgioss jijeig &bl
Jaou (nled saloiadl gaill wily (] )il dalnial cilpdiige Jouiul (nlgall
byl Ciligisuog saasill Ciilaee (e Ciladndll e pili il by «JLiall
Jalaill 134 Jiad .agaall pe Jlgodll yug§y cilaasig sdxellell &ylaill oaag
wilga walise (ale Ggainll Ciladlnl pili e iloidl ji4i 890 padpw JoLidl
Silaala] by JUa o dwmlpall spbill jladl jijeis (ragi Lod . pallell aloiadll
allodl calojdll calypai Jio sakedl cala dgaloiadl cilydsilly plgadl aaill Ggain
G azdg Julaill Gosyu spbill byl 1aa Jios gl allngl Bilyhig
§9in cihllny liac P4l saai Julai <hal apidi dpal gwgl (roualsi Glow
sg0dll aagl dalleo (na Igidlledg il llall e &1la4 (sa0 Jglisy « algall 2aill
Sbhedl adgl dgagell cuilalaiidl dduilio oioq Lod .Ggainll Joc (ra daiLal
aloiadl né Ggainll jga Joa hlaill (spixa low selpllg Gaalnisl Jud oo
lgall aloiadl Alwlya Jho pné Gosd dambuo dwlyall ada o287 . pollell
adill Ggain Gbhilny ol ilai jagi (nga .dsollell ddlall dibuuwgollg
o 2l dronl Juuiby gorigo gag sdrollell ullall dojill wilicl (pa (plgall

Ja dwlyall doud Gohig .oudeill dayljiall drollell aalnisdll Gbaadl Jb

aagigo jalow (3o &xes ililyy logeao wilallnll asgl alinai Asel lgoyadi



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

0o doadall yagyill paa angy lgaa dwljall Cwoad «Jliedl Jusw (nled
033 (na dpudll dalijll (ale gl bluy oo (T 171-T. . A dpall Jila Ggainll
aloiédl jebiy ciladndl ada by la wlla (nll dalal .audlall dojdll sey galpadl
amljall cunda 284 lnagaag cibalnll e aylled Jga ardli &18) 0ads allell
sobil ilai Cuoadg sassiell ibaladl agy Ly Gl4 dojdll oo (palaill Gi (all
laa .alGibwdl 154 0eal T. 1o-T. . Adyiall JUa podlell saloisdll goidl Gillaso
gw.,g:ﬁﬂ| ulail clyil (na ogua rollell salniadll cladllg caladndl G bayll
dplg . gwallell alniaill &)la] né axdgadl axllodl cibuvwgall jga Joa Juuboudlg
Iay3ai sl ilungi uadi Juli oo Lajujei phos ol duljall dxalell doyall ola
aijléo eljal oi Lo4 . Judilual |g\.ﬂg\]g:ﬂ|:ﬁ.ﬂ|@g:.i.ndo.:ﬁll.5.|TH9bﬂ i.ﬁ.o.cg
los llylai Tasy capigun ol 52l aalea dullo Ciluiwo Cilailn] go ddnso

ylgall &galoial cilulyall Jlao (na lgizoai (o jjsug dlyall

aoilall
wlécl na (plgall il Ggain ilatlndl liosog oL Jylai dwljall e paai
Sdglii ag . allell alnisdl (e Lapilig T..A olel drollell dxlloll &ojll

lla (nd Loy 1 Ggaindl Laliyi il ciba il o d2ulg dcgoao Jumailly dwlyall



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

Hobioll &lal ara48 (pa plaill alelg «§gaimll ajlgo dalijg syalyddll jlh] alln]
Cugnilly gepall plbi adlnlg wygyailly dall Cilacluoll dalijg sdxolisill
.aa4qallg

axod ilibyl lgogadig sddgigog dcgiio jaloo (ple Laaloicl dwljall Cijrod
023 argy Llinai Tgaa dulyall cioad «Jliall Juw (nled lgllai acai ddyéa
s cgall bl loo (T 11-T. A dpall Juda Goainll go doadoll jagall
sobil Lagaa Jylai “ioad Las .axllodl dojill asy alyadll pan (na dpusdl aaljll
ol lgaliiiul peay Lo o T. To-T. . A dyiall JUa pallell saloial goill Ciilaeo
a3aioll calailadll oy Ly ol4 dojill (o (paleill

wlgall adill Ggain cilaln] oi dwlyall Lgal] Cilngi (aill apunipll blaill og
saloiadl paleill gpui né Joldlly dgapoll ailiill Gaai ol lgilgods o)
iley Jb rollell alniadll ol salniadl geill ciilaee Julai yghl 244 . pallell
ol &ljall Ll lad eyl 548i5 221 (ia goill né cheAg Lidad oo
lalaisl Sl Gy dalniad] Glegaaoll aliso dal (né bgalo oilii agag
Glaloiadl pé paleill Gl Loy sgeill (na lealyi abililly xolill Glguwdll

j:ng:a.o doadioll



/ grollall alniaill ple drollall dulloll dojill galgal dauaall (nlgall 2&ill Ggain cilailnl yi : Jlao dealyo
dxigo (590 wilsll

Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jhill Gwa ol oupadl 2uc digj 2.0

ol cipiisl 254 ygnill eagl yses po Jai pl dljall olé wella 5o péyll pleg
Julai of Lad bl cila &aloiadl clpbill Shakadl by Caleio (b L]
o0 Ol om (na rsaloiadll goill pigo (ple pd Jhuin poidl Gibhadl i
2anill dlaso Jio )il daalniél dlpigo Josiul Julaill Glbi grugi oéwowll
Jlgodll yugd) iliasig llbullg

aloiadl Glalja Jlao (ré Logé Lolgaw] dulyall ada asi solell apaill (pag
Slhalny lissog dloLir dylai p3ai (ngé -drallell dulloll Ciluwgallg (plgall
bl Lgil lo& . pallell alniadll dyli oo daja dia (na (plgall aaill Ggain
Zilojill go Joleill né dxlgall dxllodl cibuuwgall aalgi (pill Calyaaill ple cgall
.axallell ayalnisdll

Jalai puadi JUs po Lnjsjai g5oy olf dmlall dpalall dagdll ola wella gog
Jac Cilidl pghil layaai 381 Gilingi pyadig wiblndl dylleal liac jisi saai
Slaswgo Gladlal go dijléao dljal of Lod .Judisuwall (na (plgall 2aill Ggain
Asnljall logs llylai lasy capipu ol8 51l aylga ayllo

alln] Jhwo (na Gl oo jo plol wildl Ewlpall eaa aiai solisll (pa

Lubwi J5uisi (g . pallell aloiadl (ple Lailig axdgall dyladl ciluowgall

AR R



/ gollall alaiadl ple dxollall allodl aojill agalgal dasaall plgall adill Goain cilailn] 4if : Jlao aoalpo

dxigo (590 wilsll
Review of the article: The impact of the new IMF reforms to confront the global financial crisis on the global economy /
Author: Zamouri Mounia

Jaill G pualpl 00j8d1 2uc dij 2.0

e Joa aylgaibg laeei 8l ailiaiuo Cilula (pé aule clisll play liie

-olgll ggagall




