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Abstract

The research aims to introduce the Double Zigzag wave, which is one of the Elliott
waves, as well as introducing the US dollar index in the forex market, and how to use
this wave as a method for wave trading and highlighting some of the methods used by
traders to predict the direction of foreign exchange rates. The research problem was

embodied in the dialectical statement of the relationship between the zigzag bilateral
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wave and its ability to predict the direction of the exchange rates (USD / ERU) based on
the analysis of the dollar index through a set of questions, most notably knowing the
extent of the effect of the zigzag wave in predicting the movement of the dollar index in
particular and the effect of those waves on the movement of currency prices in the forex
market in general.

The research reached a set of conclusions, the most important of which is that the zigzag
binary Elliott waves can predict foreign exchange rates by analyzing the dollar index of
the major currency pair selected for the research sample (ERU / USD) for the period
2010-2021.

Keywords: forex market, dollar index, Elliott waves, zigzag binary.
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89.94 | 90.62 | ————- 68 pip 78.60% 2021/6/04
92.39 | 89.94 | 245pip | —————— 300.0% 2021/6/09 5
Total= 342 | Total= 146
91.81 | 92.39 2021/6/18 3 B ™)
92.13 | 91.81 | 32 pip | ————- 50% 2021/6/21
91.50 | 92.13 | —————- 63 pip 161.80% 2021/6/22
Total= 32 Total= 63
92.75 | 91.50 2021/6/23 5 C
91.99 | 92.75 | ————- 76 pip 61.80% 2021/7/02
92.84 | 91.99 | 85pip | - 113.0% 2021/7/06
92,07 | 92.84 | ———- 77 pip 88.00% 2021/7/07
93.18 | 92,07 | 111pip | —————- 127.20% 2021/7/12
Total= 196 | Total= 153

Meta Trader 4, trading view: investing : juaall

160



C (2022 Js¥ oS (74 ssell 18 slaall) (Bl pplell igplyell alsall) )

sl e b (W)RAS ) daaial) dasal (3) Jea

A s sall

92
91.5 91.6
= 91 0.9 0.9
] 905 90.7 °'">< ><
90 90 90 0.0 0.05
89.5
39 89.1
6/1/2021 11/1/2021 12/1/2021 18/1/2021 21/1/2021
GJ‘:\H
SN WUE ¥ IS TR T
92

915 91.6
91 1.0 1.05
:i 90.5
9

0 90.1 90.1
895 9.67
89
5/2/2021 16/2/2021 17/2/2021
@_}Lﬂ\
iy — —e gl
94 C 4;).6”
93.5 3.47
93

92.5 2.5 2.5
_ 92
1 91; 91.4 91.4 1.36 1.36
905 0.64 0.64
90
895 89.6

25/2/2021 2/3/2021 3/3/2021 9/3/2021 11/3/2021
@JUS\

— ey = —a el Al




C (2022 JsY) o5i8) (T4 susll 18 slaall) (ol ¥ pglell gplyell alyall) )

(2)dsadl bl e slaeYh oballl sl (e JA)

M) si3a b (X) Aol Aasal) (4) JSi

X 42 sall

94 93.47 4agall Aoy,

93
92
91
90
89

)

89.73 ,iasall Algs

2/25/2021

Nl sdita b (X) Lol Aasall (4) US4

= A A sl

92

% 90.4><0.4><0.6><0.6
89.7 06 06 9.94 9.94

89

2.39

25/5/2021 28/5/2021 1/6/2021 4/6/2021 9/6/2021
@Jtﬂ\
— sy el g

B Ax sall

92.4 92.3
_ ><2.1 2.13
1 91.9 91.8 1.8

91.4 91.5
18/6/2021 21/6/2021 22/6/2021
@)LBS\
S SE T S ETIE

C A‘;‘}QM 3.18

929 92.7 92.7 2.8 2.8
:i 92.4
919 1.9 1.9 2.07 2.07

91.4 91.5
23/6/2021 2/7/2021 6/7/2021 7/7/2021 12/7/2021
@)L’dl




( (2022 JsY) o58) (T4 suell 18 wlull) (igp ¥ pglell igalyell lyall) )

((3)doadl clity Ao alaieWh cpiall) dlae) e Jid)

: b L (3,4,5) Al DKy (2) Jsaall (e i

W—) dager Al LALEN dajuiall dngall z sl (o J¥sall sdigal Jo¥) dnsall cd 2021 6 3
sall gl Al dasall i) 2021 sl 11 3 W) ,90. 71 el vie gl 89.16 e (A
die dagd) Bles (I 90,71 ead die Ansall 4l (g g At 71 Angall ien 3 %50 ilisyd Zausiy
:90.00 e

Aagag Sl Bysall Jac X dagall o) Hliel (W=C,5) e pads W a0 Gyl e X dage uld — 2
Lol 8 A Clage el oKa S (grall 55 i (C,5)

1305 (gt Slasal) 3 Ll ol Lsld lia o Gald) Bl (XY (W) Ga )l clasall didat Gk g0~
Laily Aty Aange g Dbl dnaadyl) Cilangall Vil aal il 13 Ll o(Lagaia) gasad) o) ok
aal e )l dnsddl JB Y o 98 zse gasaV) o) (Ao HAT il g S dagall pug) Jaid
ouls At (AB,C)lasall & Llaill axe &5)lie (S ST @lly miagily ¢(AB,C) Lol il cilasal
tiga )

(W)dage

374 (X) dase bl < 203 (A) Ll sl ]

374(X) dase bl < 95 (B) bk o)~

374 (X)dase Ll > 399 (C) Lt Jlal -~

(Y) 4sse

374 (X) dagal) Lalis < 342 (A) Llis Jea) -

374 (X)dasall Lli< 32 (B) Ll sl -~

374 (X)issall Ll < 196 (C) Lla Jueal -~

(EURUSD) e Ngall jiiga A Alil) dajaial) dagall jili (3) Josa
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(bas) x5l s | Timeframe(1H) Al da jeiall da gal)
A sall pma Jsaall il gise
EURUSD | EURUSD iagall | ARy Aasdl | Al
b | A
i e
YAl
1,2133 1.2349 2021/1/06 1 5 A W
1.2223 1,2133 Npip | - 2021/1/11 2
1.2055 12210 | - 155 pip 2021/1/12 3
1.2137 1.2055 82pip | 2021/1/18 4
1.1952 1.2190 | - 238 pip 2021/1/21 5
Total= Total=
172 393
1.2169 1.1952 2021/2/05 1 3 B
1.2024 1.2169 | - 145 pip 2021/2/16 2
1.2243 1.2024 219pip | - 2021/2/17 3
Total= Total=
219 145
1.2003 1.2243 2021/2/25 1 5 C
1.2043 1.2095 52pip | - 2021/3/02 2
1.1836 1.2113 | - 277 pip 2021/3/03 3
1.1990 1.1836 145pip | - 2021/3/09 4
1.1704 11990 | @ - 286pip 2021/3/11 5
Total= Total=
197 563
1.2266 1.1704 562 pip | @ - 2021/3/31 1 1 X
1.2133 1.2266 2021/5/25 1 5 A Y
1.2254 1.2133 | - 121 pip 2021/5/28 2
1.2104 1.2254 150pip | - 2021/6/01 3
1.2219 1.2104 | - 115 pip 2021/6/04 4
1.1848 1.2219 37lpip | - 2021/6/09 5
Total= Total=
521 236
1.1921 1.1848 2021/6/18 1 3 B
1.1882 11921 | - 39 pip 2021/6/21
1.1970 1.1882 8pip | - 2021/6/22 3
Total= 88 Total=
39

164



C (2022 ¥ o) (74 ssell 18 slaall) (8gslaflgglell igslyell dlgall) )

1.1808 1.1970 2021/6/23 1 C
1.1895 1.1808 78pip | - 2021/7/02 2
1.1782 11895 | e 113 pip | 2021/7/06 3
1.1882 1.1782 100 pip | e 2021/7/07 4
1.1752 11882 | - 130 pip 2021/7/12 5

Total= Total=

178 243

investing: trading view,Meta Trader 4 : juaall
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