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Abstract

Several economic studies within Irag and Kharga revealed that Iraq is one of the countries of the world,
depending on traditional energy sources, in the first place, crude oil and natural gas, and crude oil
constitutes the largest percentage of its total exports of Iraq, so knowing the impact and relationship of
global energy prices on the economy of Iraq in general The monetary sector in particular is an urgent
necessity to know the prospects for the economic future of Iraq by relying on the degree of association
and impact that the energy fluctuations leave, the energy prices (crude oil - liquefied gas and gas
condensate) have been adopted as independent sources of study affecting the Iragi economic reality,
and the variables of the monetary sector Which includes (the Central Bank of Irag- financial markets-
and commercial banks operating in Iraq) are only variables of the study that have the impact of energy
prices. In his study, the researcher relied on energy price data obtained from Sumo to market crude oil
and its derivatives during the monthly period of 1/1/2018 until 12/31/2020, while the data of the cash
sector was based on the monthly statistical bulletins of the Central Bank of Iraq - The statistical site,
and the results have been analyzed and tested by using the statistical program (SPSS), as well as the use
of the Ext And a strong connection that depends on it by explaining the relationship of the link and the
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impact between the prices of energy and local investments in Irag, as well as the existence of a
relationship of engagement and moral impact with statistically significant between energy prices and
interest rates among commercial banks operating in Irag, where the study recommended the need to
find new alternatives that are an important resource for the Iragi economy. That the captive of energy
fluctuations in the global market remains either due to the emergence of political factors and the
reconciliation of special countries or irregular emergency problems that cannot be controlled as in the
Corona health crisis in which energy prices fell at very large levels due to the lack of demand for the
supply of energy sources.

Keywords: LNG prices and gas condensate, Irag Stock Exchange, local investments, interest rate
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Sources
First: Arabic sources
A. Arabic letters, dissertations, and memoirs
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Al-Sheikhly, Hadeel Amin Ibrahim. (2012). The main factors determining the bank credit decision
in Jordanian commercial banks. Master's thesis, Department of Accounting and Finance/Faculty
of Business, Middle East University.

Othman, Al-Tayeb and Jassim, Haitham Issa. (2018). An analytical study of the development of
Iragi stock market indicators and its growth for the period 2004-2017. Master’s thesis, College of
Business Economics, Al-Nahrain University.

Al-Fatlawi, Hussein Majid Thamer. (2017). Fiscal policy and its impact on money supply in Iraq for the
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of Baghdad University College of Economic Sciences, (40), 98-102.
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in the global oil market for the period (1990-2018). Wasit Journal of Human Sciences, 15(44), 677-
688, Wasit University, Kut, Iraq.

3. .3Al-Saadi, Abeer Mortada Hamid, (2020). The future of natural gas in Iraq, Ahl al-Bayt Magazine,
1(27), 355-374 .

4.  4Saeed, Abdel Salam Lafta. (2006). Analysis of bank deposits, a proposed model. Journal of
Baghdad University College of Economic Sciences, Issue (11), 306-354 .

5. .5Al-Taan, Hatem Fares. (2007). Investment objectives and motives. Journal of Baghdad University
College of Economic Sciences. Issue (14), 13-37 .

6. .6Taha, Omar Hashem. (2013). The role of bank credit granting policies in reducing risks and
increasing profits. Kirkuk University Journal of Administrative and Economic Sciences, 3(2). 52-
79.

7. .7Abdel Reda, Laith Salam and Ahmed, Jaafar Talib. (2018). Current and future prospects for Iraqi
natural gas for the period 2000-2016. Wasit Journal for Human Sciences, 14(1). 116-83 .

8. .8Abdel-Aali, Amjad Sabah and Dhuwai’, Ahmed Jakhyour. (2017). The future of the energy sector
in Iraq in light of the energy strategy for the period (2012-2030). Gulf Economic Journal. Issue No.
33, University of Basra.

9. .9Abd, Bashar Saadi. (2018). The impact of the interest rate on the Iraqi general budget for the
period 1990-2015. Journal of the College of Administration and Economics for economic,
administrative and financial studies. 10(4), 287-313.

10. .10Muhammad, Manal Jaber Morsi. (2015). Evaluating the effectiveness of monetary policy in
achieving exchange rate stability in Egypt during the period (1990-2017). Scientific Journal of
Economics and Management. 47(4), 485-550.

11. Muhammad, Amr Hisham. (2008). The reality of the oil industry in Irag and its future requirements.
Al-Mustansiriya Journal of Arab and International Studies, 1 (24) 48-74. Al-Mustansiriya
University. Iraqg.

12. Al-Mashhadani, Ban Ali. (2017). The role of production and price policy for crude oil in Irag and
Saudi Arabia and the challenges they face. Al-Ghari Journal of Economic and Administrative
Sciences, 14.(38)

13. Nafil, Ikhlas Qasim. (2014). The role of oil in the Iragi economy after 2003. Journal of Political
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C. Arabic reports
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Supervision.
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Second: Foreign sources
A. Foreign books
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Springer.
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B. Foreign research

Third
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2.
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Dell'Ariccia, G., & Marquez, R. (2004). Information and bank credit allocation. Journal of financial
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