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Abstract: The research gains its importance
through  understanding  the  economic
challenges facing the Algerian economy and
analyzing government policies, how to
implement them. And their effectiveness in
achieving financial stability and economic
growth, while its goal was to measure and
analyze the impact of financial discipline on
economic growth in Algeria, and it addressed
the basics of public spending, public revenues,
and loans. The general public as indicators of
financial discipline and the growth rate of the
gross domestic product as an indicator of
economic growth, in addition to showing the
relationship between these variables in Algeria
for the period (2004-2022), by analyzing the
reality of the study variables economically and
analogically. The descriptive approach was
used in analyzing data on financial discipline
indicators, as well as analyzing the gross
domestic product and its growth rate in Algeria
(GDPRG) as a dependent variable, the ratio of
public spending to gross domestic product
(PDRG), the ratio of public revenues to gross
domestic product (GRRG), and the ratio of
public loans to output. GDP (PSRG) as
independent variables, and according to the
Dickey-Fuller (ADF) test, it was found that the
degree of integration of the study variables is a
mixture of type (0)I and type (1)I. Thus the
model was estimated according to the
autoregressive  distributed lag (ARDL)
methodology. And it was found according to
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the test Limits to cointegration the existence of
the cointegration relationship of the model,
The estimated model was successful in all
standard quality tests (autocorrelation,
heterogeneity of variance, normal distribution
of residuals). In addition to being stable
according to the CUSUM test, he most
important results of the research were that
Algeria was not financially disciplined with
regard to the two ratios of public revenues. And
public spending to GDP, while it was
financially disciplined with regard to the ratio
of public loans to GDP, and the growth rate of
GDP was relatively variable due to its being
affected by fluctuations in global fuel prices.
The research came up with recommendations
that Algeria should reduce its reliance on its
revenues from fuel in forming its public
revenues and public spending. As these
revenues depend on the fluctuation of fuel
prices, increasing with their rise and
decreasing with their fall, Algeria must work to
reduce the ratio of public spending to GDP,
this is to be more financially disciplined and
closer to its ideal level.
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1Y) (9) o AN A (ga oy LS Ll Ty 5 ilS 0 ) 22 gl B 50

12
Series: Residuals
10 Sample 200701 202204
Observations 64
8
Mean -1.56e-05
6 Median -0.000102
Maximum 0.007602
Minimum -0.006906
1 Std. Dev. 0.002566
Skewness 0.176485
2 .I Kurtosis 3.420350
’ Ems 0004 -0002 0000 0002 0004 Jarque-Bera  0.803421
Probability  0.669174

Z25aY) (sl ol 53 1(9) IS
E-Views12 zabi pn dla 3e : juaall
panill Jalrae Ao b Jaa S5 3 gl 8353 Sl s 3e (6) o g2l I (e ey
Lea 5 ¢(0.9884) ialy 38 (R?) mawadll aaaill Jales A XS5 ¢(0.9963) wialy 3 (R?)
Alalall byl (e (%98) 7z i Aliitusall <l yiall of g (23 saiN 4y jpuaiil) 5 gl u)\_m.a
(2.2110) @aly A & gasdl 5 (0 Ailean] Of ey g el pariall 3
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zasai¥) Ba5a S ydise :(6) Isan

1 R-squared (R?) 0.9963
2 Adjusted R-squared (R?) 0.9884
3 Durbin-Watson stat (DW) 2.2110
4 Durbin's h stat (h) 0.7328

E-Views12 gzl cila e o Taldie) Zaldl dee 1 jaall
al (7) ady dsaall A e gy s(dushally salll) Gala¥) b gigall) gilli Julai 6
Al L Badl g (ARDL g sall sUadl A jlasi¥) z30aiY il Ja¥) i s
ey dpue LgBdle il 8 (GRRG) Jea Y sl il ) daladl clal 51 Al dgia 3l
laall il ) Aaladl clal Y1 s 33l 3 ol 2 138 5 ((GDPRG) (Mleay! Asall zilill
s (% 0.28) Aoy (aa Y Aaall ildll g il ) (52355 Casm (%1) s (HlanY)
A obaill ddllae dais (85 ¢(0.000) &5 (Y1) 55 Yo Alle & sinay CulS AU o2
(PDRG) Jaa}! Aaall zildl) ) aladl (glasy) dad dyie 30 ALalid) o)l JaaBli 5 cdpalai@y!
G Loy (b i 138 5 «(GDPRG) (Hlan Y Aol il sais g yha Ll i€ 6
el (Aaall 3l gaiaabi) (M (355 s (%1) Amis (Jaa¥) (Aol il ) Aalall
«(0.000) &85:5 (%1) ssiue ie Alle 4y sinay oS ABhall 028 05 ¢(% 0.185) Awwsiy
Zalall a5 pall Aanail i 311 ALldl oy GBS Jan S5 cApalai@Y) &y plaill dillas A 4
dleall Jad) il iy Ak Ede culS 8 (PSRG) Jway) Jadl gl
(%1) Aoy (M ¥ Aaal G ) Aalall (g 5l B 8355 0l (532 130 5 (GDPRG)
S Aall 038 (5 (% 0.831) Aty (M V) (Aaall il sad (il ) (5255 ogms
Ll V) Al 4y ylaill Adllae dasis 2 5 ¢(0.000) &1 505 (% 1) 5 sise 2ie Alle & ginay
S s o8 Ll aalosy 31 L) ) a5l (3 Aalall g il b W) e

(el )
Uadll s Jalaa 5 ) Ja¥1 il g e 1(7) s
mail) JaY)

Variable Coefficient | Std. Error t-Statistic \
D(GRRG) -0.280 0.032 - 8.679 0.000
D(PDRG) 0.185 0.038 4.871 0.000
D(PSRG) 0.831 0.071 11.675 0.000
Cointeq(-1) -0.183 0.077 -2.360 0.028

Cointeq = GDPRG - (-0.4022*GRRG + 0.0351*PDRG + 0.7777*PSRG)

E-Views12 gzl cila i e Taldie) Zialdl dee 1 jaadll
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(-0.183) &8l s S 38 (CointEQ(-1)) Wadll o 2 o 4313 Jsaall (s LS

Ob sina 138 5 cada s i o sine aly i Le ¢(0.028) a8) 535 (%5) (5 siue Yie (5 sina 5

8 Jand ) Jaa) Aol 3l sad Jamad dia 30 Al 3 50 il YD) (e % 18

b i Lo ((Jamad) gl 2505 JMA i3 g o shall a1 8 Lgamoal 2y (o gas ¢ il oY)

Jals) 53 gall Ty 5 Cauai g A lind g8 B & 0l Alla ) <yl 3250 A

L gale anf gaiat] dalall (2 g 58l 5 aladl GV 5ol 3 Al 3 5l Gl e 138 5 ¢y ) 5
shaidy) sl b

Jashll Ja¥ iy 1(8) dsaa

) Jad
Variable  Coefficient \ Std. Error \ t-Statistic
GRRG -0.402 0.190 -2.116 0.047
PDRG 0.035 0.042 0.829 0.416
PSRG 0.777 0.398 1.949 0.065

E-Views12 gy cila s Lo blaie) Zald) dae @ jaadl)

S laaiV 23 s Jyshall Jal) i pe il (8) Al Jsaall IS e iy
s Aalall ol ) dpeail da 3l ALulidl Gl JaaSli g ¢ 53 5l laiall ARDL ¢ sall U3
Slaa¥l Jadl mlll say dSe @@de culS B (GRRG) Mleayl Asall gl
(%1) Bty (Man¥) Aol ) ) Aalall ol Y1 Ao 8305 0l (v 132 5 «(GDPRG)
A e Al 038 ()5 (% 0.402) dunis Jaa ) Jadll il gai (mlddil ) (25 g
ALl ol BBl 5 pabiai) 2 Jlall Aile 3ot o0 5 ¢(0.047) o8 525 (%5) & simna i
U sais 3yl e il 38 (PDRG) (Mlea ! laall il ) alell 3Ly 3l dyia 31
Bty (M) (ol @l () G B 835 0l (v 1385 «(GDPRG) (Haa! (ol
A A83Uall o8 o W) (% 0.035) Aty MVl Aol il sai 825 ) 255 s (% 1)
b8y 4y lill Aiae i A 5 ¢(0.416) @3) 5 lS L) Allaia V) Aall o) 3) &y sina (S5
3 (PSRG) (laay! aall zilill ) dalad) (g jall dpusil dyia 3 ALl ()l I Jaa i
o sl A 3305 b Jixs 138 5 ((GDPRG) lea ! sl zailill gy 403 yha Lgi8dle S
an ¥l el il pei 53 ) (525 Casms (% 1) Famsy o) ladl @l ) Aala)
Al G A (% 10) s siuars A 4y sinay CilS 483Nl 028 G V) (% 0.777) Aoy
ALY A ylaall il Aas a5 (0.065) @l <ulS Ll AllaiaY)
S & ganall Hlal (10) A JSE Cuw :(Stability Test) gasadl) J)&ia) JLai)
39l 7 Ha o8 0 ApaSl ALl 7 5 53 ade ay )R ) ¢l el Z3 el B s
Al 7 553 axed @l g il Hall 3ae Ak T e OIS 23501 ol a5 o) yanll da )
Aakiial) dajall 3 gaal) e da jriall g Alaiall
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E-Views12 gl » Gl jaa 1 jaadl)
Slua gill g clalitiu)
salaliingy) ,:23\
e ¥ Aaall il ) dalall clal Y1 Aoy Glat e Wlle Javmia 53l all (S5l
(T Aaall il ) lall (GSY) sy G3lay e Llle Javmia il all (S5l
(e ¥ Aaall i) ) Aalall (yia g Al dniy (3l Lasd Wlle Janimia 31 3a) oS
Do iy o A Gy 13 5 L Wl IS 30 50l (8 Jlaa ) sl il sai Jana )
cttaa Y] ol anils 0 5S35 85 S Ay ddde adliny (53l 5 dpallal) il 5 adll
rcibia gil) Ll
ABLa3) 5 Aalall ol Lyl (065 3 il g jaall (e 4ol gl e dlaie Y Qi il e
Analidily il 5 4ed Hl 21 38 Ul g el Sl 03 e el ) ¥ el o) 3 calall
0S8 gy sl ol bl ) aladl @y dans Jils e daall S35 e can sy
e Rl (5 giuall (ga STl Y5 e Unlasas) S
dbaall
Ay al) jalaall Y
> 1984 (o LS i (A sabai®¥) sail) e (g p8ull JWl Gl 3 L(2021) e2ana ains casas gl |
Onbaald 336 8 Y1 daala g laY) o glall 5 LY IS ALaBY) A jiuale dla <2019
Ak’ A )y ealbaBY) el Lo a il Qysalll S (2016) cdane Ji 5 alaa (s sl
Copbanald (3 3 4Dl daalall e lail) A0S i) labial (8 jiuale Al ye Jsal
(3 al o el tinaal) dpaill e 4lSad) 5 Ml Tasiall «(2019) €58 3 e Aligas ¢ asnall
LY 53 )10Y1 AS 45 — 23 (a ¢60 2al) 17 dlaal) ipalamBy) o slall 48 jall Al
Boadl 4y ) sgan Ay puativall dadlall
(Gt 50 Al (31 jall) alaBY) saill & Sl Sla) )90 (2021) c2ans o by ¢ aal )
(Bl Ay seen 23S Aaala a5 3l IS ¢ iuale Al
8 Al Aalaiay) (gaiad 85 il Jal gall Jdad (2020) s 2 silaas gl
Gl 4 sean oD S Aaala ol 53 5laY) A4S ¢ jrivale Al <31l
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dgalall Aadll ¢ joan A aladl cpall oo i ) Blacai¥) ((2023) a3l (g s 5 5% .

all W sgadl (1443 — 1395 m ¢2 23 (37 alaal iy jadll bl 5l 5 & gal
Aol pae ) seen cdas pe @S Y
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Al ) 5l ) sean ) el Arala Gl o le
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