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Abstract
With the increasing of complexity of the financial markets, and with the expansion of
investment opportunities in fixed income instruments, it is difficult to obtain sufficient
information about the ability of potential borrowers to meet their financial obligations.
However, borrowers need to strengthen their international reputation to decrease the
financing costs. The global rating agencies, with their tools in this area, can provide a
credit rating service, thereby determining the creditworthiness of bond issuers and
narrowing the information gap between them and their investors. This research deals
with the presentation and analysis of the S & P rating factors to reach sovereign credit
rating and thus identify sovereign risk, to arrive at conclusions listed at the end of the
research.
Key words: S & P agency, sovereign credit rating, economic, institutional, financial,
external, monetary estimation, estimation categories.
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