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The impact of oil price fluctuations in Economic development

Reading analytical theory in the case of Iraq 2003-2018

Dr .Nasef jasim Ali Alebadi

Abstract:

Iraq is one of the oil-rich countries, and occupies an advanced position in the production
and export of oil globally and has a large reserve puts it in the fourth place globally, but all
this, but still its economy is suffering from structural imbalances and the reason is due to its
dependence on oil rent Rather than the development wheel moving forward, specialists
believe that it has begun to decline, and the reason is due to the process of financing the
development of oil revenues, which is linked to the global oil market and is affected by
multiple factors, as well as the role of consumer countries to influence prices Which
generated a state of instability for the oil market, and then the oil revenues of the producing
countries, Iraq is one of the countries whose revenues are exposed to the situation of
instability for the previous reasons, which reflected on the development process and the
researcher discusses the impact of oil price fluctuations on economic development by

reading an analytical theory Iraq's economy for the period 2003 — 2018
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