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Measuring the impact of oil sector on the UAE Macroeconomic for the

period(2000-2017)

Lecturer . lhab Abbas Al-Faisal Lecturer. Dr. Aqeel Abdul Hussein
College of Administration & Economic College of Administration & Economic
University of Misan University of Thi-Qar
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College of Administration & Economic/ University of Baghdad

Abstract :

The UAEs economy is considered one of diversified economies, which experienced a
remarkable growth during the period (2000-2017) according to a strategic plan . Many factors
contributed in this plan, most notably are the oil exports, openness on the global economy depending
on the market way and giving a great role to the private sector ,which led to create a services sector
that represent the main link of the UAE economic structure .The researchers depended on a set of
statistical tests to estimate the parameters of the model . There was a long-term equilibrium
relationship between the dependent variable and the independent variables . They recommend
putting more efforts in the field of developing the oil industry in order to keep up with the global oil
developments . In addition to ,transferring , operating and resettlement the modern technologies for
the production of oil reservoirs , which leads to an increase in the volume of oil reserves that has been

experienced stability during the study period.
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2016 2015 2012 2008 2006 2003 2000 Al
ool
396.235 | 269.104 | 254.394 | 168.263 | 103.215 74.323 70.370 e sl mildll
(LY Jble)
0.70 0.86 1.34 2.6 3.33 3.2 3.5 & =1 gladll dealine
GDP%
8.62 9.02 10.4 13.14 15.53 13.82 13.47 & o= liall gkl daalua
GDP%
39.50 31.97 31.98 34.44 32.18 26.85 33.16 & Lail) & Uas daalisa
GDP %
59.8 54.2 49.5 50.04 52.87 49.38 39.5 GDP & Claxdl) Laalia
%
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2000 ale Mg Hlle (70.370) (e pinyl 3] 808 Hewds Shladl Jloa¥! ol bl gas Joaimd! o
JleaY! el 25l 0685 3 olellaall Zaalus cac 3539 2016 ale Mos ,Lls (396.235) Jls> JI Joad]
ik LS

(£l g lasll
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caly 31 (GDP) oY bl bl § Jaasll g ladll dealuw Lwd caadsyl Joamll oo 1asdls
oolizsl Lot leusdl glhaiy duylis iy 2016 ale (%39.5)J] atl 2000 ale (%33.9) Al
Sleasdl glhd Aol g alelhall 4dy e aeiny Tuy GhleY) slaid¥! o e Jus Les 4 2audd] 4an]
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43,a]l LSy Aslas¥! addly Sloasdl o Sldlaall sl 28,41 808l (o35 &I dny]
AclainWg 4olatd¥ Leaad! ddeat 2ol

oo oyl 2000 ale Shhoball ez (0 (%89.8) JSi wad Aol wlislo al oo Laadll day
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10.4 2.952 89.8 25.443 28.345 2000
10.3 2.484 89.6 21.42 23.904 2001
31.8 8.967 68.2 19.219 28.186 2002
225 7.609 77.3 26.124 33.788 2003
23.2 10.339 76.72 34.239 44.628 2004
10.6 6.363 80.7 53.219 60.012 2005
6.5 4117 93.4 59.131 63.247 2006
31.9 31.214 67.9 66.214 97.668 2007
14.1 14.289 85.9 87.05 99.289 2008
33.5 28.377 66.5 56.341 84.718 2009
14.6 12.214 85.4 71.571 83.785 2010
20.8 30.123 79.2 114.751 144.874 2011
244 26.344 751 98.468 107.812 2012
37.2 36.884 62.6 61.923 98.804 2013
19.514 18.48 80.485 76.219 94.699 2014
36.925 49.384 63.0747 50.193 79.577 2015
41.192 30.766 58.807 43.922 74.688 2016
38.431 30.254 61.568 48.468 78.722 2017

(2017 -2000) wlgiad! « qlogsl ¢ yadl waill Gouino casll pall soliard¥ yyaall : uuall
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LAl sty saiaeS baadl gl o slere¥! Julas J] Gug (29 wadl gull de b ool 3)L)
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Lalizl) olans¥ alelhally le gdiald Guasdl Jsall mas o) 3 2 3leudl (1Sl

Lrage Tl (S Aoliats¥l Buliadly iolilly ol oLzl (o Jlrs S wsrie (e poadll Gains o
LoladY i)l tae e Ldlual gz § sumill 2o,all @bl &y sbaidl zlxd Louss
el il ol sbatdl cliy @ esele 31 puanll (e gl lda Gigus (e i CBguy LuelaraYy
sda o S @ zlell Gadas b Gllall Lle 99 elaraYy Lolaid sl e dealill wlgally
oo Lslatdl muad Laws G 05,01 ae calall uadall M 2ol sbatdl sl (i cdgu YLl
Sl 3 Bl Tolady b liasl clalazsyl 48]

e b | el |
(GOP) a3 ol Rl b il g il a3 531 b

o Aaliall 2slad¥l el obal Ledlll ahlas¥s @bl bt eldll sbas¥l wi
dl Gledadl paall Hlaedt Jai Y ae 23laid¥l &8l Judiues suilly Lelelae yuuasy Ll (o
Slde (o Jlgdall aaill 3529 ae Lalaid¥l clidMall 055 1 (3% LolaidY! olpaall ol
slowil Ladd suzs Laly clpaall o B8Mall daps sums ¥ Galeid¥ Lyladll ol e ad b
3 bbhsdll lesly Dgms 3l @ @bl oo 88Mall 259 slail sum owlidll sLazd¥l Lol 235l
et &l eudall slas¥l Colla¥! oo saaall Jasdl o™ aasg il Juitad dmslial s
chlasly Slde sbml 3 ol J2e¥ alussdd gl e o) @l gras Jal oo J¥a 48
Lol ggibge Slpaill G Aws Lwldy Lslas!
(Tests of Stationary) (gSud! lylas | /Je¥ Cdlall
Basoll sda e Lagls Adiaes cemdl Hsldl UL Shatal oo oSG CLLEY sia aaiiud
Soiwdl 3 (1%, 5%) Sgius e (Augmented Dickey-Fuller test statistic) jLas! Ogi>Ldl ausiwly
ik Lo ons Lag (5)Jgazdl 9 (4)USad! (3 LS ((1st difference) Jo¥ G,all 39 (level)
aie ol 3y ahall § M Byall G satuay Sytad! @ satae 2 (Yl (=l mlll of —1
ple slzmil L dpasll aludaddl ol o Los (5%) Ssiue die satue olamily culi Ooy (10%) Sius
JoY Gyall e puall (ayall (ady5y il (o,all Jidiy sy suzma
28l ol o el e I Baill A pall ShLeY! § Adaaidl Slpaball Aagd e (X1) oy =2
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3 byatue e Audud! ol o sl el aay adasdl g alpolall dad Jiay (X3) aadl

-3
o @,all ‘3 Uiy Ggiwdl
(5)dsuz!

Jo¥ B,ally sgiwdl & Augmented Dickey-Fuller test statistic

1% difference test Test of level

Lpwaall t-Sff A saall 1 Al gaal) 5% 4 sl t-Stg A gasl) 19 Al aal) 59 var

- -3.920350 (*)-3.065585 -0.794211 -3.886751 -3.052169 | Intercept Y
3.639052

- -4.667883 %5 -3.733200 -2.195525 -4.800080 -3.791172 Trend
3.649931 10% -

(*)3.310349

- -2.717511 (*)-1.964418 1.829439 -2.708094 -1.962813 None
2.671553

- - (*)-3.065585 -1.803871 -3.886751 -3.052169 | Intercept | X1
4.258409 | (*)3.920350

- - (*)-3.759743 -1.521279 -4.616209 -3.710482 Trend
4.835612 | (*)4.728363

- - (¥)-1.964418 | -0.470055 -2.708094 -1.962813 None
4.376831 | (¥)2.717511

- - (*)-3.065585 -1.253229 -3.920350 -3.065585 | Intercept | X2
10.05210 | (*)3.920350

- | -4.886426 -3.828975 | -6.180739 (*)-4.616209 | (¥)-3.710482 |  Trend
3.609266

- - (*)-1.964418 0.628382 -2.717511 -1.964418 None
9.639686 | (*)2.717511

%o Ligina Soitun dic Losdll Ligina a3 (*) 9 « E-views 9 dilas¥ Ll e slexe¥ly cni> L) slael o0 Jeazdl 1 yuuall

(4) Jseadi

0 L

B LD

0

E-views 9 28las¥ Azl e slezeWl s Ll slael o0 Jousd) 1 yauall

110




(2017-2000) saeld ilyLe¥! IS sLaid¥ 3 Jasddl g Uadll 31 bl

(Distributed Lag Optimally) Jie¥) w3l ol sLas | /GU cdbalf

cguis paiaS bl paiel) 4a,le Slpsie 3529 o adSS (G SLLESY e (el caledl las ] aay
sl e alplall Lady Al el Glplball 208 @ Wls Jl Jla¥l el @l Cios,
Al peg Blaatll Slhslall Aad e Siad 735080 5o Jitus aiieS Giladl Jlea¥l bl mlilly
SN @ laily @glole 93 Y aaizlly 31,8 GsSs Buwds 0555 3 Byallall sia Gl o gLl
Slewl ol (z350¥ (§ LS Busly gy alied 578 59,0 Ogalizy Laily 5ydlne J5ul pad wie gHledindly
lia 055 (Bl ayladl Jie) cilegyidl olid g AST ol B g limy (§Ledlacd) BLaSY] (ony Hiwsiba
23 2l layecy Axull Zalldl Bapday Lisys 408 Glewly (@badly dldl el mldl on Lals
S Jlea¥ el bl byl msss (6)dsazdl .2Nlane Il ooy @ Slyin ol L Gyiiun
Blaaidl by auaaill Slhsball dad o ad (Jitue piieS Gladl alall Jleo¥ el mldl i
(*) die pall usly Jial (day calses 3529 o) cAolazd¥! aylaill 3laie pe Gidaiy liag dasladly ALl
ey Aypuds Slpdie (5) e 0sSe 7 39a3¥! (1584 (SCAIC (FPE (LR . LogL « HQ) whlasyl 38s e

...\9-‘_9 EU
(6) 9!l
(Distributed Lag Optimally) Jis¥ se3d! slolutll
VAR Lag Order Selection Criteria
Endogenous variables: Y X1 X2
Exogenous variables: C
Date: 10/28/18 Time: 15:25
Sample: 2000 2017
Included observations: 16
Lag SC AIC FPE LR Log L HQ
0 28.37755 28.23269 3.67e+08 NA -222.8615 28.24011
1 24.88440* 24.30496* 7450599.* 60.63277* -182.4397 24.33463*
2 25.52260 24.50858 10689322 8.292431 -175.0686 24.56050

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion

. E-views 9 aglasYl duaxdl e alaxe¥l cnis L) sloel ppe Jousd) i yuall
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(Unrestricted Co-Integration Test) & iid! JolSU| yLas | / LS _dUal

& Sldanll g355 gy Lpaanll lpailly plddl pdall on Logias s eaYl ke § cliad) JolSall uay
il o) o s ol e Al pied Jax ] @055 Ak Y paall (8 cldadl (LY eaus
G telun ldag degame ol zigadl JShy Byatun O9SS L&y sus (e S @ds | 131 B d0un e ol paall
o J2! alish A3ls5 AMe ga Il LSl o day Les (22) skl ¥ (3 qalall paall oudy 5udal)
il LSl (g (7) Joaxt! .(Johansen) sLas | ga culLasyl sda asls dazud) ol pazlly ) _paxdl
eud (w9 S 3 Jlea¥! el Ll o 33les e 3929 (6T cdaglall J2¥1 3 z3sai¥l Silptiio (a
alaginl (o oa Ll oSy 1day 3 cilelaall (o a6lll Bhadl ae ahobally sl alyslall
Slelall jaa5 § VAR 7z 394l

(7)Jgz]!

Co-Integration Rank Test (Trace) & (Maximum Eigenvalue)

Date: 10/28/18 Time: 18:13

Sample (adjusted): 2003 2017

Included observations: 15 after adjustments
Trend assumption: Linear deterministic trend
Series: Y X1 X2

Lags interval (in first differences): 1 to 2
Unrestricted Co-Integration Rank Test (Trace)

Hypothesized 0.05 Trace
No. of CE(s) Critical Value Statistic Eigenvalue Prob.**
None * 29.79707 51.01166 0.804441 0.0001
At most 1 * 15.49471 26.53327 0.712019 0.0007
At most 2 * 3.841466 7.860342 0.407866 0.0051

Trace test indicates 3 co-integrating eqgn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
*MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Co-integration Rank Test (Maximum Eigenvalue)

Hypothesized 0.05 Max-Eigen
No. of CE(s) Critical Value Statistic Eigenvalue Prob.**
None * 21.13162 24.47839 0.804441 0.0162
At most 1 * 14.26460 18.67293 0.712019 0.0094
At most 2 * 3.841466 7.860342 0.407866 0.0051

Max-eigenvalue test indicates 3 co-integrating egn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Co-integrating Coefficients (normalized by b*S11*b=l):

E-views 9 &8las¥ sl e slexe¥l cnis ) slael oo Jgazd! yuuall
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a8y mlll anell Gl Sl Caimy 3] ((Saaliodl) 730 Lol oy Jp5lie 53500 1A
@dll 593 58 Lo ol z3sd¥ IS (1o dglmis oWl (& aaladl paall (i @ud (o AST of Busly dayay
o Jag Loy 8,5 lll wdll 3929 wlewl (@ Ly (LY sLazdYl 3y 2slasd¥) Lylaudl 3 5,5l
(23) Lewlid (Shen 8489 A A8Me a3 ALl @udlly Jlod) ikl daud oy A3Mal
i Lo Oy
1S Giladl aladl 3 Jlea¥! el Wty (V)b Jlea¥! el mldl o 28Mall (8)Jouz!! misse
dlea¥! el bl 350 g (%100) ludar Jlodl Jlax¥ el bl @ wad S oof 6 (Y(-1)) Jasus
B oo Gl esall Jsull p3ss die o) cremiatll Jalas Hlude 5o (%30) Hlude; Leslall Liwdl 3
el il JSaT § s g Apanell § ey Hldiud] e 3ak dgw 2000 alad =l
La31 5,580l mamsntll Jolas 5lide; 2001 alad ez
S ol 3) ctolazsy! aylaill 33150 lay Jlead) el mlilly 2daadll clpsball op 2oa)b A8Me a3
OsST 2ldg LY bl wildl (§ (%70),luie; 35 Adasidl lpsball Slade § (%100) Slades 4as
aladl @ sl wlpball 66 05 o 3 o GhleY) sbatd¥l 3 gaill 5,b18 Jiey (2lmiua! glasll
(%56) 5 uiay Gslad!
dell Bl @ i @ (XQakadl we clpbally (VdleY el @l gn D)l Jiews
Lolgy dzg 3 63 2alans! clellaally Jaadll plasll o Al Goe adS, Ida (%41),)die
ibe 3,555 Eladl bl § Adaadll e Shslall ol G (galaid) Sl SlisSe on 2xalsy Lualal
Al Bdl (3 (%27) ldiey dassl!
Lol ¢(%34) dudy col&d z3ga¥ Loty o &1 83500 il jlude g Juall sl Jolas o
(%64) | tiay mlall izl Jiazd 7550391 Laasas (JI ol
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(8)Jgazl

VARééj CJ}MY\ QLA.LMﬁ..LEJ
Vector Auto Regression Estimates
Date: 10/28/18 Time: 16:26
Sample (adjusted): 2002 2017
Included observations: 16 after adjustments
Standard errors in () & t-statistics in [ ]

Y X1 X2
Y(-1) -0.307334 -0.343668 -0.124077
(0.56949) (0.46852) (0.14636)
[-0.53966] [-0.73352] [-0.84777]
X1 0.706393 1.097294 0.314445
(0.75539) (0.62145) (0.19413)
[ 2.25897] [1.76570] [1.61975]
X1(-1) 0.561018 0.220267 0.032599
(0.54992) (0.45242) (0.14133)
[-1.02017] [-0.48687] [-0.23067]
X2 0.416228 1.034724 -0.428438
(0.30070) (1.07007) (0.33427)
[ 0.85764] [ 0.96697] [-1.28170]
X2(-1) 0.277746 0.069652 -0.020437
(1.21942) (1.00320) (0.31339)
[ 1.04783] [ 0.06943] [-0.06521]
C 18.49938 21.32479 0.920412
(17.7250) (14.5822) (4.55525)
[ 1.04369] [ 1.46239] [ 0.20206]
R-squared 0.768927 0.543834 0.763985
Adj. R-squared 0.648212 0.539723 0.606641
Sum sq. resids 6526.359 4417.165 431.0453
S.E. equation 26.92863 22.15392 6.920543
F-statistic 46.77373 1.788277 4.855517
Log likelihood -70.79114 -67.66833 -49.05201
Akaike AIC 9.723893 9.333542 7.006502
Schwarz SC 10.06190 9.671549 7.344509
Mean dependent 262.8349 60.41119 20.33423
S.D. dependent 118.3313 25.40766 11.03432

E-views 9 &ilasM duszdl e alaxe¥l il sloel o0 Joasd! @ yuuall
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