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Abstract

The research attempts to shed light on the role played by commercial banks in the market,
and its role is represented by the use of a range of banking services and credit facilities to
activate the role of these markets, such as carrying out investment banking tasks such as
support, distribution and advising, as well as its support for the transformation of joint-stock
companies. The research stems from a main hypothesis that there is an impact of the activity
of commercial banks on the market value in Iraq for the period (200-2020), provided that
they have an active and positive role, which is reflected in the work of the stock market and

then the advancement of the reality of economic activity in Iraq. The researcher reached
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several conclusions, the most prominent of which was the existence of a balancing
relationship between the indicators of commercial banks, represented by (assets, cash credit,
capital and deposits) on the market value index in the Iragi market for securities, as the
morale of cash credit and its direct relationship with the market value becomes clear, and
this is consistent with With the reality of the economic theory, while the impact of (capital
and deposits) on the market value had a negative and reverse effect, and this contradicts the

reality of the economic theory
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(ECMVM) Uadly Tl pigaiy JaY) 5_yuad A8Mal) a8 (2) Jyall

Selected Model: ARDL(4, 4, 4, 4, 4)
Variable Coefficient Std. Error t-Statistic Prob.*
TV(-1) 1.18E-10 7.61E-11 1.549464 0.1962
TV(-2) 1.302896 2.18E-10 5.99E+09 0.0000
TV(-3) 7.23E-11 4.90E-11 1.476060 0.2140
TV(-4) 2.338421 2.60E-10 8.99E+09 0.0000
DP 0.314563 2.25E-11 1.40E+10 0.0000
DP(-1) -1.54E-11 1.01E-11 -1.529370 0.2009
DP(-2) -0.349782 3.81E-11 -9.17E+09 0.0000
DP(-3) 9.43E-14 3.15E-12 0.029909 0.9776
DP(-4) 0.308117 2.94E-11 1.05E+10 0.0000
CCR -0.577386 5.11E-11  -1.13E+10 0.0000
CCR(-1) 1.87E-11 1.60E-11 1.174098 0.3055
CCR(-2) 0.139870 1.56E-11 8.97E+09 0.0000
CCR(-3) -3.59E-11 2.46E-11 -1.459326 0.2182
CCR(-4) -0.663897 6.76E-11  -9.83E+09 0.0000
CAP 1.718847 1.57E-10 1.10E+10 0.0000
CAP(-1) -3.05E-11 2.84E-11 -1.075415 0.3427
CAP(-2) -1.537866 1.24E-10 -1.24E+10 0.0000
CAP(-3) 6.25E-11 5.15E-11 1.213684 0.2916
CAP(-4) 1.452305 1.70E-10 8.56E+09 0.0000
TAS -0.014688 1.41E-12 -1.04E+10 0.0000
TAS(-1) -3.08E-13 3.03E-13 -1.014665 0.3677
TAS(-2) -0.012785 1.31E-12 -9.72E+09 0.0000
TAS(-3) -5.38E-13 4.22E-13 -1.275179 0.2713
TAS(-4) -0.007113 5.24E-13  -1.36E+10 0.0000
C 3757.058 2.80E-07 1.34E+10 0.0000
R-squared 1.000000 Mean dependentvar 638.3276
Adjusted R-squared 1.000000 S.D.dependentvar 597.5889
S.E. of regression 1.21E-08 Akaike info criterion -33.88224
Sum squared resid 5.84E-16 Schwarz criterion -32.70353
Log likelihood 516.2924 Hannan-Quinn criter. -33.51308
F-statistic 2.85E+21 Durbin-Watson stat 2.921199
Prob(F-statistic) 0.000000
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(3) s

ARDL 4iagia (389 & yidial) Jal<ill 3 gaald) jLid

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
F-statistic 3.7138 10% 2.2 3.09
k 4 5% 2.56 3.49
2.5% 2.88 3.87

1% 3.29 4.37

Eviews12 gl cila Aa o sldie Yl Gald) dlae) Ga 2 jaal)
:(Breusch- Godfrey Serial Correlation) (Ll Ll ¥ jlaal L)

el Ayl 2y B ll Ll 510 Ll Y1 A S (e il 3 sl 518 (s3a &y Jal (e
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A b Jai by 5 (%5) dasine (5 fiue die (g gina e =35l ) (gl «Chi-Square -Prop 5 F (Sed 43y
LU,V A 3 ya g e gty (o3 i) (yimall iad g 0 el Y A 3 g aland) e i ] sl

(4) dsad

ARDL 4agia 38y (eadeail) ol ¥) JLad)

Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 71143363 Prob. F(2,2) 0.4056
Obs*R-squared 29.00000 Prob. Chi-Square(2) 0.3934

Eviews12 el » cla da o alais Yl aldl dlae) G jaaal)
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(5) Jsd)

ARDL 4aga (329 Cnlil) udlad @il Lasl

Heteroskedasticity Test: ARCH

F-statistic 2.387238 Prob. F(1,26) 0.1344
Obs*R-squared 2.354673 Prob. Chi-Square(1) 0.1249
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(ECMVM) Uadly Tl pigaiy JaY) 5_yuad A8Mal) a8 (6) Jyall

ECM Regression
Case 2: Restricted Constantand No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(TV(-1)) -3.641316 1.19E-06 -3054593. 0.0000
D(TV(-2)) -2.338421 4.73E-07 -4942700. 0.0000
D(TV(-3)) -2.338421 7.44E-07 -3142262. 0.0000
D(DP) 0.314563 5.46E-08 5757818. 0.0000
D(DP(-1)) 0.041665 4.40E-08 946818.4 0.0000
D(DP(-2)) -0.308117 8.16E-08 -3775152. 0.0000
D(DP(-3)) -0.308117 8.41E-08 -3662835. 0.0000
D(CCR) -0.577386 1.12E-07 -5170901. 0.0000
D(CCR(-1)) 0.524028 1.10E-07 4775111. 0.0000
D(CCR(-2)) 0.663897 1.08E-07 6144789. 0.0000
D(CCR(-3)) 0.663897 2.52E-07 2639107. 0.0000
D(CAP) 1.718847 4.04E-07 4251363. 0.0000
D(CAP(-1)) 0.085561 1.25E-07 682254.0 0.0000
D(CAP(-2)) -1.452305 2.76E-07 -5266168. 0.0000
D(CAP(-3)) -1.452305 5.13E-07 -2833084. 0.0000
D(TAS) -0.014688 4.45E-09 -3299401. 0.0000
D(TAS(-1)) 0.019898 5.92E-09 3361866. 0.0000
D(TAS(-2)) 0.007113 1.46E-09 4881712. 0.0000
D(TAS(-3)) 0.007113 3.23E-09 2204604. 0.0000
CointEq(-1)* 2.641316 6.96E-07 3795792. 0.0000
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ARDL gisai 3hg Jal¥) dlygh dBal) 1l (7) Jgaad)

Levels Equation
Case 2: Restricted Constantand No Trend

Variable Coefficient Std. Error t-Statistic Prob.
DP -0.103319 9.74E-12  -1.06E+10 0.0000
CCR 0.416994 2.77E-11 1.50E+10 0.0000
CAP -0.618360 2.64E-11 -2.34E+10 0.0000
TAS 0.013094 1.26E-12 1.04E+10 0.0000
C -1422.419 1.45E-07 -9.82E+09 0.0000

EC =TV-(-0.1033*DP + 0.4170*CCR -0.6184*CAP + 0.0131*TAS -
1422.4188)
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