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Abstract

This research aims to analyze the impact of public debt on the exchange rate in lIraq,
assuming that there is a direct and positive effect between public debt and the exchange rate
in Irag. The research relied on annual data for the period from 2004 to 2022, using the
Autoregressive Distributed Time Lapse (Ardle) model. The research reached a number of
conclusions, perhaps the most prominent of which is the existence of a positive relationship
between the government debt in its two parts (internal and external) on the parallel
exchange rate in Irag. that are subsidized, especially capital goods. In addition to
distinguishing exchange rates according to imported goods to direct the economy towards
encouraging the productive sectors to reduce dependence on oil as a major resource in

public revenues.
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** **

With Constant & Trend  t-Statistic -3.9839  -3.0580
Prob. 0.0310 0.1465
** no

Without Constant &
Trend t-Statistic  -3.2096  -3.5954

Prob. 0.0032 0.0013
**k* **k*
Eviews12.0 (Sbas¥) gali il e slaie Yl Laldl Jas (a2 jiaal)
i pal) i e alall cpall S zdgal pas

il Lol Sl e IS0 el 35 ) 3 5al s ¢(3.0) s (ARDL) dungia (385 cauliall 3 sall
U SLERY) 8 LS dptad) Gal sl e alaie WU JSS 723 sall 4 gime G5 Y] e

Selected Model: ARDL(4, 4)

Coefficie
Variable nt Std. Error t-Statistic Prob.*
EX(-1) 0.352066 0.209011 1.684437 0.1529
EX(-2) 0.550665 0.222594 -2.473853 0.0563
EX(-3) 0.504289 0.261888 -1.925593 0.1121
EX(-4) 0.164133 0.153769 1.067397 0.3346
PD 2.485222 1532209 1.621986 0.1657
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PD(-1) 1.395665 2.363402 0.590532  0.5805
PD(-2) 1.929361 2.648783 -0.728395 0.4990
PD(-3) 5346109 3.161430 -1.691042 0.1516
PD(-4) 7.852523 1.936283 4.055462  0.0098
C 1731.758 312.8409 5.535587 0.0026
1254.33
R-squared 0.966188  Mean dependent var 3
Adjusted R- 93.4556
squared 0.905328  S.D. dependent var 2
Akaike info 9.79023
S.E. of regression  28.75526 criterion 9
10.2622
Sum squared resid  4134.324  Schwarz criterion 7
- Hannan-Quinn 9.78521
Log likelihood 63.42679 criter. 1
2.18049
F-statistic 15.87536  Durbin-Watson stat 6

Prob(F-statistic) 0.003595

Eviews12.0 (Alaa¥) gl gl o el Gfiald) Jus ¢a 1 juaal)

JSie e 51 Lei oS Ailoanly Al &yl e L il odle) Al Aad]) Allad) lidl

S ALl (%96,6) s Jaxadl (R?) Gk o el zasaill 335a ) Slas¥l LAY sud dauldl

o gisadl Sl i) 388 Al LAY W (0.00) sinars (15.87536) ALl s duiadl (F) dad
(2.180) Ry (D.w) _ss) Yy 330 Ll 1 A1
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¢ sa Glo Jal) Al shll A8 508 23 Gl e e sl i) o o i) JelSill 28e dlla )
L) JSa 8 LS Ja¥) ALy sk 4 ) 5l A83adl 008 AIC linal da 30) (ary (53 Jia¥) £3 sall

ST Jabaa (1) JS20

Akaike Information Criteria
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Eviews12.0 by galijall Ao slaisVl Bald) Jas (a1 kadl)

MJSMJJ\M\JHL’;J\&JS\JQM‘_AL ;L\J(44)‘;\A‘)LJXASQ\JCJ}A.\MU\DELC\M‘@Aﬁ
Bas) g Baal ey alds el (1) dad 13 Slan ) #3gaill J8 (e LGS Laagaat ah Al jleall dad J8) oy

e AT 3 e g axe (0)5
3g0al) aladily ¢ idiall Jalssl jLa)

ot g Al i) QS L1 G (S Y A 80 s ALy 3l ke o
JAS5 0 5Ss5 (ARDL) gisei danins Gl ¢ p¥1 G5l kil pan 0555 o im gl LSV oY
il oYl sl e 5S) G punall F e culS 130 agaal) peial Bigy admilly Gl ovall G ol jike
Sy Aacmiall Alnd) Lo il iy Ja¥1 Al 215 B0 3 pm 5 mies Al paadl Am 6 ind A
A il (b i dapal) adll oY) 2l e J8) & gusall al) CilS 1) Ll o3 gaill Dl ppate o & i JalSS
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Null Hypothesis: No levels

F-Bounds Test relationship

Test Statistic Value Signif. 1(0) 1(1)
13.5123

F-statistic 1 10% 3.02 3.51

k 1 5% 3.62 4.16

2.5% 4.18 4.79

1% 4.94 5.58

Eviews12.0 (Sbaa¥) gl ) o sadieWl Gfald) Jas (a1 juaal)

il pe L Hlia s (13.5) daminadl F dglany) dad £ )lie IS (e T 52 00 2 gaal) jlas) el
Al gl dad e S a (F) ad O 1525 %10 ) %1 0o & ginad) il sl calide die Liall 2l o Lilall
(%1) AV (5 siva 2ic (4.94) SV (e Jil 5 (5.58) eV

ECM <Uasy) Tl CA}A.: (7) Jsaall

ECM Regression

Case 2: Restricted Constant and No Trend

Coefficie
Variable nt Std. Error t-Statistic Prob.
D(EX(-1)) 0.890822 0.111378 7.998218 0.0005
D(EX(-2)) 0.340157 0.154455 2.202306 0.0789
D(EX(-3)) 0.164133 0.118074 -1.390082 0.2232
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D(PD) 2485222 1180192 2.105778 0.0891
D(PD(-1)) 0.577053: 1.356700 -0.425336 0.6883
D(PD(-2)) 2.50641?: 1.256300 -1.995076 0.1026
D(PD(-3)) 7.852521; 1.601667 -4.902717  0.0045

CointEq(-1)* 1.538757 0.204259 -7.533373 0.0007

Eviews12.0 (Suasy) galill o slaicYy dald) Jas (10 1 jaal)

& WS palll JaY) iy se e Jgeanll ai (4,4) dingie Giy ECM sladll mmaai zhsad i e Ly
& Alalall CYSERY) maaai eSSy s COINEQ(-1 )* sladll s’ Jalaa iy 1leodle) Jsaal
Dbl Cayaty Ladie inas (% 1) (o 81 & sine (5 siusar 5 (7.533-) iy Al Aagy 5 &y gine Syl JaY)

(% 753) Jolay Le geamaa 2 A3l Jy shall Ja¥) 3 45 5ll Lgtiad e JaY) 5 ppaill 5 53 JDIA Ladl)

JaY) 4l sk 483l i (8) J 52l

Levels Equation

Case 2: Restricted Constant and No Trend

Coefficie
Variable nt Std. Error t-Statistic Prob.
PD 2.897105 0.420542 6.888982 0.0010
C 1125.427 18.94401 59.40806 0.0000

EC = EX - (2.8971*PD + 1125.4269)

Eviews12.0 (Sbas) galill o slaieYy dald) Jas (10 1 jaal)
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da¥l b Capmall jleud g aladl goad) o 4yl il o3e ) Jsaal) ma sy oy shall a8 Ll
& (ki 138 5(2.89) Jladar cayall jr 3y Cagusaal giaa g i ynda aball cpadlsaly )y g Jaghall
o ef Jga sl = sy | S 3 yall al Y o 8

A BLE Y LM LE

A A e gl olial Jaaall & 3,04l :Breusch-Godfrey Serial Correlationt JWisy! b
Prob. ) des <l 13 Ll Tl ;Y1 (e zasadl sl ) Jganll g g 13) Al miliil) daa e S
padl s 8 Jsd ) s Lee (0.88) (W) (Chi-Square

(ol Lol YY) L) (9) J sl
Breusch-Godfrey Serial Correlation LM Test:

Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.733231  Prob. F(2,3) 0.5505

Obs*R-squared 4.924911  Prob. Chi-Square(2)  0.0852

Eviews12.0 Sbas¥) zdi pll e alaie Yo Balll Jae (40 : jradl

He teroskeda sticty : ARCH  (milaill clli ade Al JLd) il

oSally 5 ol Cada) ASEe e Alad sl S 13 La el YL LERY) 138 ulad e
Lgiea 32 5(0.05) oo S A5 (0.3237) s~ by Probichi square 4ed o) g g oLl (10) Jsaadls
Ol uilal aae AlSa (e sl sla s (B sl Guilad e S Al aaall daia j8 J o e 12
(10) ds>
Gl Gailad ane QS LA

Heteroskedasticity Test: ARCH

F-statistic 0.525810  Prob. F(1,12) 0.3342

Obs*R-squared 0.511589 Prob. Chi-Square(1)  0.3237

Eviews12.0 Sbaa¥) gz pll e alaie Yo Gdialll dee (0 1 jradl

636



Al Kut Journal of Economics and Administrative Sciences /ISSN: 1999 -558X /ISSN Online 2707-4560/ Vol (15) Issue: 46-2023

(March)

38l ARDL gageaill ASigh) ) &iud) jLad)

DI e iy el IR L RS @t () sas e Alenived) UL I8 LERY) 134 (s

BTSN
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(B sl Dl (S Al g sanall Jlid) -

& susay Cpmall adall Jala i) ¢ gl o) (2) JSEN s g 31 (- ) QKA DA e HLERY) el
BSoEue pe 5 sS595 (5 ghua die 3 gl 2 HA  Slall JSS IS Ll 3 jiie Bl @l 585 5 %5 (5 sina

O N »M O ®

1.6

1.2

0.8

0.4

0.0

Sl (oSl £ sana (2) SN

////\

2018 2019 2020 2021 2022

CUsumM 5% Significance
Eviews12.0 (Sbaa¥) gl ) o el Glald) Jas ¢ 1 jsaal)
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——— CUSUM of Squares 5% Significance
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