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Search plan:

Our research consists of an introduction , two papers ,and a conclusion , The introduc-
tion included an introduction to the topic , the reason for choosing , its importance , the
scope of the research , and an analysis of the sources , In the first section , we discussed
the economic thought of Ibn Khaldun and showed in it how Europe was living in deep
slumber and in a dark period of backwardness and decadence , matched by progress and
cultural prosperity in the Islamic world , we divided the first section into two topics , The
first section dealt with Ibn Khaldun views on value and money , and his opinion on ....
State intervention and public finances , As for the second requirement, we addressed Ibn
Khaldun views on production and in .... Trade , division of labor and public property.

As for the second section , we devoted it to the study of western economic thought ,
represented by the classical school , and divided it in the first requirement , we discussed
the classical views on property , benefit , freedom , and free competition ,and then we
looked at the classical views on state intervention , but the second requirement was de-
voted to a comparison between thought the economist Ibn Khaldun and the classical
economic thought of Adam Smith , than we concluded our research with conclusions and
recommendations , than a list of sources and references.

The importance of this research comes from explaining the impact of Islamic econom-
ic thought , represented by the thought of Ibn Khaldun , on classical economic thought ,
represented by the thought of Adam Smith.

This research aims to make a comparison between Islamic economic thought , repre-
sented by the economic thought of Ibn Khaldun , as a model for Islamic economic thought
, and western economic thought ,represented by the classical school and its pioneers Adam

smith.
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The most important conclusions reached are :

1- Work : Ibn Khaldun focused on work as a means of Obtaining gains thought which
a person spend what God Almighty has given him , and works goal is to achieve public
benefit , and his idea in this aspect is derived from Islamic law , which is based on glori-
fying and permissible work , regardless of the type ,level , and nature of the work.

As for work- according to the classics , it is based on the ridicule of work because of its
association with slaves, Employers have the freedom to choose work , the freedom to in-
crease or decrease production , the freedom to raise or lower price, as well as the freedom
to lay off and employ any number of workers in a way that achieves the private material
interest of the employers.

2- Value : Ibn Khaldun explained that the value of a thing is determined in light of the
benefit from it for the benefit of the consumer , and that the value of the commodity is
determined by the convergence of supply force and demand , No matter how much effort
, expense , or cost is expended in producing , and there is no demand for this commodity
, its value will not be worth anything , and vice versa.

As for the value — according to the classics , it is determined by the expense and cost
involved in the product , meaning that the value of the commodity is determined by the
amount work put into it.

3-The money : Ibn Khaldun pointed out the functions of money that all economists
agree on at the present time ,( A means of exchange , A measure of value , A store of
purchasing power , and A means of deferred payment , As for money — according to
the classics , it is merely a means of transferring the value of products from one team
to another , that is , it is used only to facilitate exchanges , and therefore the function of
money becomes a means and not an end , because the end is to obtain goods and services
to consume them and achieve benefit , or invest them to accumulate wealth.

4-State intervention — Ibn Khaldun called for the state not to engage in economic ac-

tivity because that is harmful to the subjects and corrupts collections , but he called for the
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state to undertake public spending , this is , he called for the doctrine of economic freedom
in the field of production and exchange.. As for the classics , they called for the principle of
full competition , non-interference of the state in economic life , and the automaticity of the
economic balance , but due to the bad and failure of capitalist thought , the aggravation of
economic crises , and the pressure of unions , the state began to gradually intervene.

5-factors of production :Ibn Khaldun considered agriculture industry and trade to be
the most prominent pillars of activity economically , all of these activities are considered
productive , As for the classics , they consider productive economic activity to be the ac-
tivity that adds material goods only.

6- Ownership : Ibn Khaldun approved dual ownership , i.e. public ownership has its
own citizen and may not exceed this Citizen , as well as private property , Ibn Khaldun
approved private property and considered it conditional , that is , limited by the principles
of Islamic law , he also approved and recognized public property , so everything that was
necessary for everyone falls within the scope of public ownership , As for the classics ,
private ownership and self-benefit are among the most important motivations for work
and production , as the classics believe that these two characteristic are the first basis that
drives work and production.

7- The economic problem : According to Ibn Khaldun , the economic problem is due
to human behavior , I.e. misuse of available economic resources , as for the classics , the

problem is the scarcity of economic resources compared to the diversity of human needs.



