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Abstract: 

        This research aims to measure the impact of ownership structure on the real value of 

shares of private Iraqi banks for the period (2011-2021). The research included two 

variables: ownership structure (as an independent variable) and the real value of the share 

(as a dependent variable). The independent variable included five elements: (administrative 

ownership, foreign ownership, institutional ownership, government ownership and 

ownership of major shareholders). The dependent variable was measured using the 

profitability multiplier model. The researcher relied on a set of hypotheses to test the impact 

of the independent variable on the dependent variable. A sample of (10) private Iraqi banks 

mailto:maa20n1011@uoanbar.edu.iq
mailto:maa20n1011@uoanbar.edu.iq
mailto:faezalanbari@uoanbar.edu.iq


                                                                                      

6140204
 

 
 
 
 

 

 

 

 

062     

was selected, representing (40%) of the total research community represented by the 

banking sector listed on the Iraq Stock Exchange, which numbered (25) banks, to test the 

impact of ownership structure on value. One of the most important results reached by the 

research is the presence of a direct effect with a significant moral significance between the 

ownership of major shareholders and foreign ownership and the real value of the share, 

while the effect was inverse in administrative ownership. Based on these results, the 

research recommends enhancing the percentage of foreign ownership and urging banks to 

find mechanisms It contributes to reducing agency problems and information asymmetry 

between management and shareholders, and the necessity for institutional shareholders to 

share their experiences with the banks in which they contribute, which would increase the 

value of shares. 

Keywords: Ownership structure, real value of share, Iraqi private banks. 
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142,222 100 1992/02/18 2

142,222 150 1992/11/02 1

222,222 400 1993/07/07 2

300,000 1,000 1994/08/20 3

142,222 400 1995/01/02 4

250,000 400 1999/07/07 5

300,000 600 1999/10/30 6

252,000 1,000 2001/08/23 7

142,222 25,000 2005/04/25 8

142,222 55,000 2005/09/13 10 

2 (Lassoued & et al, 2018)

Earnings management in Islamic and conventional banks: Does ownership 

structure matter? Evidence from the MENA region 
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1 (Yeddou & Pourroy, 2020)

Bank liquidity creation: Does ownership structure matter? 

12251221

2 (Snyman, 2008) 

Share price and intrinsic value: An investigation into this relationship for food stocks 

listed on the JSE. 

 

28811226

3 (Wibowo & et al, 2019) 

Differences In Intrinsic Value with Stock Market Prices Using The Price Ratio (Per) 

Approach As An Investment Decision Making Indicator (Case Study Of 

Manufacturing Companies In Indonesia Period 2016 - 2017) 
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