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Abstract: The study aimed to measure the
impact of oil price fluctuations on some
indicators of financial sustainability, as it is
one of the most important components of
financial sustainability in countries that are
characterized by the abundance of that
resource or countries that have been classified
as rentier states, but excessive reliance on this
wealth may make the country and its economy
vulnerable to fluctuations. Severe external
shocks due to fluctuations in oil prices and its
connection to international markets. The study
and analysis of oil revenues is of great
importance in economic studies. This
importance stems from the fact that oil
revenues represent the lifeblood of the Iraqi
economy, which depends almost entirely on
them in forming the gross domestic product. It
was based on The study based on a set of
hypotheses, the most important of whichis: Oil
revenues can be relied upon to achieve
financial sustainability in the Iragi economy, as
well as the existence of a statistically
significant correlation between oil prices and
financial sustainability indicators. Statistical
programs (EViews, Excel) were used to reach
the results. The study reached a set of
conclusions, the most important of which is
that the oil revenues index relative to public
revenues (X) has a direct impact on the
government spending index relative to gross
domestic product in the long term.
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Covariance Analysis: Ordinary
Date: 11/18/23 Time: 13:43
Sample: 2004Q1 2021Q1
Included observations: 69
Balanced sample (listwise missing value deletion)

Correlation
Y1 X
Y1 1
X 0.73943 1
0.00008 |  —m--
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el Ja1 & Y gl 1(4) Jsaad

Dependent Variable: D(Y1)

Method: ARDL

Date: 11/18/23 Time: 11:25

Sample: 2004Q2 2021Q1

Included observations: 68

Dependent lags: 1 (Automatic)

Automatic-lag linear regressors (1 max. lags): X

Deterministic: Restricted constant and no trend (Case 2)

Model selection method: Akaike info criterion (AIC)

Number of models evaluated: 2

Selected model: ARDL (1,1)

Variable Coefficient | Std. Error | t-Statistic | Prob.
COINTEQ* -0.12730 0.049094 | -2.592988 | 0.01170
D(X) 0.69186 0.194936 | 3.549168 | 0.00071

S8l A (X)) Laladl clal ) ) A Adadil) ol W) pdise o oDlel Jsanll il < yedal

(Eviews.13) Sbas¥) il Gila 3 jaadll

Calal ¥ o ) WS iay 138 5 Jlaa W) sl il ) A aall g (il ji5e 8 s
haall bl ) A &) sall b Sl s (aildll il LalS dalall o) Y1 ) s dgladil)
s oaldl) (mdasy Jadill el Galiss) die g (i) adi  dadill e i) e 51 Jlaa¥)

Lall (38ad 23 @lldy g 4y sina s Al cilS Undll mpnia dad () oDlel Jsaall gl & yeldal,

& ) uad )l & OORY) ) 5 el il o JaY) AL sk 28l 8K 5 (5 ) 5 puall

(1) Bllal) Al e (%12) A Aspmaal 2% (1) Al 33

L ) A Aalal) 45 sl Jas g paild o Aaladl <) ) ) A Adadil) ) Y1

Sashll Jal¥l A Alaay) sl
skl a1 (8 ) il (5) Jsaadl

Variable * | Coefficient | Std. Error | t-Statistic | Prob.
X(-1) 1.04019 0.32790 3.17220 | 0.00229
C -89.3681 30.1952 -2.95967 | 0.00427
Note: * Coefficients derived from the CEC regression.

(Eviews.13) Sbas¥) malijll Gl A juadll

Al (X)) Aaladl ol Y1 A A ddadill bl ) yise of oSlel Jsaall il <yl

Condi ) LalS iy 138 5 Jaa¥) ol i) ) Ao el s paildll piise A e
glii ) die ol ) sall (A Saall 5 (aildl] aii ) LS daladl clal ) ) A ddadil) <l YY)
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138 5 Jae Cgan ol ey paildl] (i bdll el (alias) die 5 (il adiy Ladill e
Jashall Jal) 8 salaiy) a8l 5l sidas

il gl ) e Al gl o dalad) colai ) ) dsad Agdadil colal ) AT L2

2ol Jal) A Alaal)
omadll Ja¥) 2 Y gl 1(6) Jsaad)

Dependent Variable: D(Y?2)

Method: ARDL

Date: 11/18/23 Time: 18:53

Sample: 2004Q2 2021Q1

Included observations: 68

Dependent lags: 1 (Automatic)

Automatic-lag linear regressors (1 max. lags): X

Deterministic: Restricted constant and no trend (Case 2)

Model selection method: Akaike info criterion (AIC)

Number of models evaluated: 2

Selected model: ARDL (1,1)

Variable Coefficient | Std. Error | t-Statistic Prob.
COINTEQ* -0.04530 0.009764 | -4.639374 | 0.0000
D(X) -0.85634 0.096615 | -8.863465 | 0.0000

(Eviews.13) Sbas) malill Gl A jaadll

8 L (X)) aladl ol Y1 ) A dadil) ol W) yise Of (6) @By Jsaad) il <o yedal |
LS iny 138 5 el Ja1 8 M) sl i) ) s Jadall cpal) yiise e uSe
2L Y L S0l (el LS alall <l o) Y s Adadill culal Y1 Cands
Slaa¥) sl

o ) (it o5 el 5 & gine s Al S Ul sl A 0 (6) o) Jsaad) il sl o
B JaY) a5l & JDEAY) o g el il G Ja) AL sk ARl 8K 5 5 5 5 gl
(1) Al ) (e (% 1) DA dagmaal b (t-) Al dud)

el gl ) Dl ARl cpal) Ao daladl clal ) ) dsed ddadil) culal ) 5,3
sdashall Ja¥) 8 AlaaY)

Jashall Ja¥ 8 AV milii 1(7) Jsasd)

Variable * | Coefficient | Std. Error | t-Statistic | Prob.

X(-1) -2.89445 1.162920 | -2.488952 | 0.0153

C 278.554 107.5655 | 2.589629 | 0.0118
Note: * Coefficients derived from the CEC regression.

(Eviews.13) Sbas¥) malill dla ks jaadll
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