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Abstract 

The process of money laundering and terrorist financing in the stock market of 

illegal practices that have contributed to a number of factors for its location, but the 

seriousness of dealing in the stock market and to prevent the exploitation of this 

activity, or to exploit licensed to work in those who are in contact with customers 

We find that the anti-money laundering and terrorist financing in the stock market 

legislation committed these authorities to take a number of requirements to Anti- 

money laundering and terrorist financing. This came to our search marked (legislative 

treatment to  

 Anti- money laundering and terrorist financing in the stock market) 

As  comparative study with all of the US legislation, which became aware of the 

seriousness of the funds and the financing of terrorism wash after the events / 11 / 

September / 2001 and which resulted in the issuance of  (PATRIOT ACT 2001)  , and 

the legislation of Kuwait of the instructions of the Capital Markets Authority (2) for 

the year 2015 on anti-money laundering and the financing of terrorism, for the 

purpose of shedding light on the position of this legislation, and compare it with what 

is happening in Iraq Stock Exchange. 

Keywords: stock market, money laundering, terrorist financing,FATF, MENAFATF.  
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money laundering-anti" law ("AML) )BSA/AML

PATRIOT ACT 

2001 USA(Uniting and Strengthening America by Providing 

Appropriate Tools Required to Intercept and Obstruct Terrorism

Title 3International Money 

Laundering Abatement And Anti-Terrorist Financing ACT 2001)

93

1

                                                           

 

107publ56.pdf-107publ56/pdf/PLAW-http://www.gpo.gov/fdsys/pkg/PLAW

Money Laundering Compliance  Learning Lessons -Dealer Anti-―Broker  ,Blass W. (6)David

from the Past and Looking to the Future,Feb,29,2012,p:2. 

sec

http://www.sec.gov/News/Speech/Detail/Speech/1365171489982

SEC

http://www.isc.gov.iq/node/451 

https://en.wikipedia.org/wiki/Anti-money_laundering
http://www.gpo.gov/fdsys/pkg/PLAW-107publ56/pdf/PLAW-107publ56.pdf
http://www.gpo.gov/fdsys/pkg/PLAW-107publ56/pdf/PLAW-107publ56.pdf
http://www.sec.gov/News/Speech/Detail/Speech/1365171489982
http://www.sec.gov/News/Speech/Detail/Speech/1365171489982
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ftp://pogar.org/LocalUser/pogarp/arabniaba/crime/Istanbul/raedhassan.pdf 
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-dds-http://daccess

ny.un.org/doc/UNDOC/GEN/N99/300/42/PDF/N9930042.pdf?OpenElement 
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http://en.wikipedia.org/wiki/Terrorism_financing 

http://en.wikipedia.org/wiki/Terrorism_financing
http://en.wikipedia.org/wiki/Terrorism_financing


 5102: 5/ العدد52الاهساهية /المجلد مجلة جامعة بابل/ العلون 

555 
 



 5102: 5/ العدد52الاهساهية /المجلد مجلة جامعة بابل/ العلون 

555 
 

                                                           

 

 (16) John Roth, Douglas Greenburg, Serena Wille, National Commission on Terrorist 

Attacks Upon the United States, Staff Report to the Commission,p:2.  

   

11commission.gov/staff_statements/911_TerrFin_Monograph.pdf-http://www.9

22015 

ownloads/publication.http://www.cma.org.sa/cma/RegulationsFB/Ar03/files/assets/common/d

fpd 

http://www.9-11commission.gov/staff_statements/911_TerrFin_Monograph.pdf
http://www.9-11commission.gov/staff_statements/911_TerrFin_Monograph.pdf
http://www.cma.org.sa/cma/RegulationsFB/Ar03/files/assets/common/downloads/publication.pdf
http://www.cma.org.sa/cma/RegulationsFB/Ar03/files/assets/common/downloads/publication.pdf
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MENAFATF

http://www.menafatf.org/arb/topiclist.asp?ctype=about&id=547 

http://www.menafatf.org/images/UploadFiles/MENAFATF_Newsletter_Issue10_Arabic.pdf 

22015 

22015 
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https://www.cma.gov.kw/upload/CMA_Executive_Bylaw_Arabic_4_9_2014_1791.pdf  

https://www.cma.gov.kw/upload/Capital_Market_Establishment_Law_29_7_2015_2361.pdf 

https://www.cma.gov.kw/upload/CMA_Executive_Bylaw_Arabic_4_9_2014_1791.pdf
https://www.cma.gov.kw/upload/CMA_Executive_Bylaw_Arabic_4_9_2014_1791.pdf
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https://www.cma.gov.kw/upload/Capital_Market_Establishment_Law_29_7_2015_2361.pdf
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NYSERule:445 -Anti-Money LaunderingCompliance 

Program  )

RULE:2/BI

FINER

ii
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((Sec:352/a/1(……each financial institution  shall establish anti-money laundering 

programs….))

((Each member organization and each member not associated with a member organization 

shall develop 

and implement a written anti-money laundering program….)). 
 
 (43)FINRA)) - the Financial Industry Regulatory Authority:))

http://www.finra.org/about  

 ((Rule/2/b((i) The term "member organization" means a registered broker or dealer (unless 

exempt pursuant to the Securities Exchange Act of 1934) (the "Act") that is a member of 

the Financial Industry Regulatory Authority, Inc. ("FINRA") or another registered 

securities exchange. Member organizations that transact business with public customers or 

conduct business on the Floor of the Exchange shall at all times be members of FINRA. A 

registered broker or dealer must also be approved by the Exchange and authorized to 

designate an associated natural person to effect transactions on the floor of the Exchange 

or any facility thereof ….)). 

(ii) The term "member organization" also includes any registered broker or dealer that is a 

member of FINRA or a registered securities exchange, consistent with the requirements of 

section 2(b)(i) of this Rule, which does not own a trading license and agrees to be 

regulated by the Exchange as a member organization and which the Exchange has agreed 

to regulate. 

http://www.finra.org/about
http://www.finra.org/about
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(iii) The term "member organization" includes "member firm" and "member corporation.")) 

SEC

/offices/ocie/aml2007/nyserule445.pdfhttps://www.sec.gov/about 

dealer.asp-http://www.investopedia.com/terms/b/broker 

https://www.sec.gov/about/offices/ocie/aml2007/nyserule445.pdf
https://www.sec.gov/about/offices/ocie/aml2007/nyserule445.pdf
http://www.investopedia.com/terms/b/broker-dealer.asp
http://www.investopedia.com/terms/b/broker-dealer.asp
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)) Rule 445:(Each member organization and each member not associated with a member 

organization shall develop and implement a written anti-money laundering program 

reasonably designed to achieve and monitor 

compliance with the requirements of the Bank Secrecy Act (31 U.S.C. 531 1, et seq.), and the 

implementing regulations promulgated there under by the Department of Treasury )). 
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31 U.S. Code § 5318 - Compliance, exemptions, and summons authority. 

https://www.law.cornell.edu/uscode/text/31/5318 

https://www.law.cornell.edu/uscode/text/31/5318
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405NYSE

Know Your 

Customer (“KYC”) policy)Customer Identification 

Program (“CIP”)

                                                                                                                                                                      

((NYSE Rule 405   , that ―every member organization is required…to(1) [u]se due diligence 

to learn the essential facts relative to every customer, every order, every cash or margin 

account ….)). 

http://rules.nyse.com 

http://rules.nyse.com/
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(52)Securities Industry and Financial Markets Association, 2008 Guidance for Deterring 

Money Laundering and Terrorist Financing Activity,p:5. 

http://www.sifma.org/uploadedfiles/issues/legal,_compliance_and_administration/anti-

money_laundering_compliance/issues_anti-

money%20laundering_2008%20guidance%20for%20deterring%20money%20laundering%20

and%20terrorist%20financing%20activity.pdf?n=26416

iq.net/isxportal/portal/storyDetails.html?storyId=1914&type=2-http://www.isx 

http://www.sifma.org/uploadedfiles/issues/legal,_compliance_and_administration/anti-money_laundering_compliance/issues_anti-money%20laundering_2008%20guidance%20for%20deterring%20money%20laundering%20and%20terrorist%20financing%20activity.pdf?n=26416
http://www.sifma.org/uploadedfiles/issues/legal,_compliance_and_administration/anti-money_laundering_compliance/issues_anti-money%20laundering_2008%20guidance%20for%20deterring%20money%20laundering%20and%20terrorist%20financing%20activity.pdf?n=26416
http://www.sifma.org/uploadedfiles/issues/legal,_compliance_and_administration/anti-money_laundering_compliance/issues_anti-money%20laundering_2008%20guidance%20for%20deterring%20money%20laundering%20and%20terrorist%20financing%20activity.pdf?n=26416
http://www.sifma.org/uploadedfiles/issues/legal,_compliance_and_administration/anti-money_laundering_compliance/issues_anti-money%20laundering_2008%20guidance%20for%20deterring%20money%20laundering%20and%20terrorist%20financing%20activity.pdf?n=26416
http://www.isx-iq.net/isxportal/portal/storyDetails.html?storyId=1914&type=2
http://www.isx-iq.net/isxportal/portal/storyDetails.html?storyId=1914&type=2
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Joint Final 

Rule: Customer Identification Programs For Broker Dealers)sec: 

103.122(b)(3)(1)

500,000

500,000 

                                                           

the Financial Crimes Enforcement Network 

(FinCEN))sec

U.S Securities and Exchange Commission, Joint Final Rule: Customer Identification 

Programs For Broker-Dealers,p:16-17. 

https://www.sec.gov/rules/final/ic-26031.htm 

final rule, paragraph (b)(3)(i)(A).(56) 

http://www.sec.gov/rules/final/34-47752.htm 
 

Final rule, paragraph (b)(3)(ii).(57) 

5822  5 

https://www.sec.gov/rules/final/ic-26031.htm
http://www.sec.gov/rules/final/34-47752.htm
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ar.pdf-form-http://www.kwfiu.gov.kw/files/Forms/sbc

http://www.kwfiu.gov.kw/files/Forms/SecuritiesBrokerageCompaniesIndicators.pdf

22015 

22015 

22015 

https://en.wikipedia.org/wiki/Bank_Secrecy_Act 

http://www.kwfiu.gov.kw/files/Forms/sbc-form-ar.pdf
http://www.kwfiu.gov.kw/files/Forms/sbc-form-ar.pdf
http://www.kwfiu.gov.kw/files/Forms/SecuritiesBrokerageCompaniesIndicators.pdf
http://www.kwfiu.gov.kw/files/Forms/SecuritiesBrokerageCompaniesIndicators.pdf
https://en.wikipedia.org/wiki/Bank_Secrecy_Act
https://en.wikipedia.org/wiki/Bank_Secrecy_Act
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(67 )   U.S Securities and Exchange Commission ,Anti- Money ( AML) Source Tool For 

Broker-Dealers, 7. Suspicious Activity Monitoring and Reporting,  June 20,2012. 

https://www.sec.gov/about/offices/ocie/amlsourcetool.htm 

 
 

https://www.sec.gov/about/offices/ocie/amlsourcetool.htm
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1062013

 (70)Financial Crimes Enforcement Network,U.S. Department of the 

Treasury,Washington,DC ,Money Laundering  Prevention. 

sb/materials/en/prevention_guide.html#Civil http://www.fincen.gov/financial_institutions/m

and Criminal Penalties

U.S.CThe Code of Laws of the United States of America 

https://en.wikipedia.org/wiki/United_States_Code 

http://www.fincen.gov/financial_institutions/msb/materials/en/prevention_guide.html#Civil and Criminal Penalties
http://www.fincen.gov/financial_institutions/msb/materials/en/prevention_guide.html#Civil and Criminal Penalties
https://en.wikipedia.org/wiki/United_States_Code
https://en.wikipedia.org/wiki/United_States_Code
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PATRIOT ACT 

2001 USA 

U.S.C

SEC: 363-b

  

I j

ij

                                                           

 ( 106 2013

510

11

https://en.wikipedia.org/wiki/United_States_Code 

/text/31/5322https://www.law.cornell.edu/uscode

(((Sec:363/ (b) CRIMINAL PENALTIES.—Section 5322 of title 31, United States Code, is 

amended by adding at the end the following: ‘‘(d) A financial institution or agency that 

https://en.wikipedia.org/wiki/United_States_Code
https://en.wikipedia.org/wiki/United_States_Code
https://www.law.cornell.edu/uscode/text/31/5322
https://www.law.cornell.edu/uscode/text/31/5322
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violates any provision of subsection (i) or (j) of section 5318, or any special measures 

imposed under section 5318A, or any regulation prescribed under subsection (i) or (j) of 

section 5318 or section 5318A, shall befined in an amount equal to not less than 2 times the 

amount of the transaction, but not more than $1,000,000.’’)).).
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02015115_7_4_10_50_23.pdfA7%D8%AA%20%D9%87%D9%8A%D8%A6%D8%A9%2

http://www.isxiq.net/isxportal/files/%D8%AA%D8%B9%D9%84%D9%8A%D9%85%D8%A7%D8%AA%20%D9%87%D9%8A%D8%A6%D8%A9%202015115_7_4_10_50_23.pdf
http://www.isxiq.net/isxportal/files/%D8%AA%D8%B9%D9%84%D9%8A%D9%85%D8%A7%D8%AA%20%D9%87%D9%8A%D8%A6%D8%A9%202015115_7_4_10_50_23.pdf
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https://www.cma.gov.kw/upload/CMA_Executive_Bylaw_Arabic_4_9_2014_1791.p

df 

 

sca.gov.ae/Arabic/legalaffairs/Laws/056.pdfhttps://www. 

 12004 

 

7- ulationsFB/Ar03/files/assets/common/downloads/http://www.cma.org.sa/cma/Reg

publication.pdf 

http://www.menafatf.org/images/UploadFiles/MENAFATF_Newsletter_Issue10_Arabic.pdf
http://www.menafatf.org/images/UploadFiles/MENAFATF_Newsletter_Issue10_Arabic.pdf
http://www.isc.gov.iq/node/451
https://www.cma.gov.kw/templates/pdf/decisions/decisions_23_7_2015_2.pdf
https://www.cma.gov.kw/upload/CMA_Executive_Bylaw_Arabic_4_9_2014_1791.pdf
https://www.cma.gov.kw/upload/CMA_Executive_Bylaw_Arabic_4_9_2014_1791.pdf
https://www.sca.gov.ae/Arabic/legalaffairs/Laws/056.pdf
http://www.cma.org.sa/cma/RegulationsFB/Ar03/files/assets/common/downloads/publication.pdf
http://www.cma.org.sa/cma/RegulationsFB/Ar03/files/assets/common/downloads/publication.pdf
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https://www.cma.gov.kw/upload/Capital_Market_Establishment_Law_29_7 

_2015_2361.pdf

  

(PATRIOT ACT 2001  USA)(1) 

https://www.sec.gov/about/offices/ocie/aml/patriotact2001.pdf 

     ( 1970 -BSA -Bank Secrecy Act of The()2) 

(3)Joint Final Rule: Customer Identification Programs For   Broker- Dealers    

http://www.sec.gov/rules/final  

(1)David W. Blass,  ―Broker-Dealer Anti-Money Laundering Compliance – Learning 

Lessons from the Past and Looking to the Future,Feb,29,2012 . 

http://www.sec.gov/News/Speech/Detail/Speech/1365171489982 

(2)Financial Crimes Enforcement Network,U.S. Department of the 

Treasury,Washington,DC ,Money Laundering  Prevention. 

http://www.fincen.gov/financial_institutions/msb/materials/en/prevention_guide.html

#Civil and Criminal Penalties 

( 3)John Roth, Douglas Greenburg, Serena Wille, National Commission on Terrorist 
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