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Abstract 
This paper deals with behavioral finance through behavior irrational finance 

Managers facilities in financial decision-making through the analysis of their 

positions of preference or risk aversion,and the main objective of the research is 

determined to clarify and test the role of behavioral finance through patterns of 

behavior in different positions and through preferences taken by managers and 

investors about the risk and the contrast between the rational behavior and irrational 

behavior and its impact on the decisions made by the managers on the level of 

investment , finance. 

The search is based on the problem stand out by reviewing many of the recent 

literature in financial management seems that the research variables of ( funding 

behavioral and financial decisions ) are still under construction and intellectual debate 

on the level of theory and application researchers did not reach to the level of maturity 

of knowledge , in these concepts , including helping to determine their impact on 

achieving the goals of the facility and absorb the intellectual propositions that came 

out .A search and adopted on the premise Hypothesis is no correlation between the 

effect of the behavior patterns of financing ( of risk preferences ) and financial 

decisions of ( investment decisions and funding decisions ) and the research sample 
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consisted of a group of banks listed on the Iraq Stock Exchange . The research was 

presented an explanation and clarification of the variables and the researcher used a 

set of statistical tools to analyze and manipulate data through software (SPSS) and the 

researcher found to a set of conclusions among which the correlation effect between 

the variables of the research as the researcher presented a set of recommendations, 

including increased communication and interaction between the administration of the 

facilities and centers academic and research to increase understanding of behavioral 

factors to improve decision-making  .  
Keywords: behavioral finance, financial decisions, risk aversion, rational behavior 
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