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Abstract

Risk is a one of important dimensions in investment decision, according to
risk level investors take their decisions to arrange financial assets to choose the
best one within the framework of the return and risk relationship.

Multiple scales have been developed to risk assessment that focus on different
dimensions. This requires selecting the appropriate scale of risks in order to make
the right decisions.

The study aims to determine the effect of using the standard deviation
measures, skewers and downside risk in arrange financial assets. The results
showed that the scales lead to different options, as risky assets arrangement varies
according to each scale.

The results show that the measures lead to different choices because the
variation of ranking the assets, according to each measure.

The study also reach to conclusion that downside measure were more in line
with the orientations of investors and their awareness of the risk and therefore the
possibility of making more accurate decisions regarding investment in financial
assets .
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