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Abstract

Most economists agree that seigniorage is one way to finance governments
deficits, but there is less agreement about the political, institutional, and economic
reasons for relying on it.

This paper investigates the main determinants of seigniorage using multi
measures and take IRAQ as a case study .

Furthermore , the role of monetary policy options and their relation with
seigniorage will be explained , and what would be the transference e¢ffect from
discretionary monetary policy which prevailed in the nineties to the monetary
policy rules after 2003 in IRAQ ., and their reflections on nature and volume of

seigniorage .
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17 David Miles & Andrew Scott , op.cit, p.278-279.

18Eduard Hochreiter , Riccardo Rovelli & Georg Wincker , Central Banks and Seigniorage: A Study of
Three Economies in Transition , European Economic Association , Prague, September , 1995, p.5 .

19 FRANZISKA SCHOBERT , SEIGNIORAGE: AN ARGUMENT FOR A NATIONAL CURRENCY? , CENTRE FOR
EUROPEAN POLICY STUDIES , WORKING DOCUMENT NO. 174 , OCTOBER 2001, p.2-3.

20 Gamal El-Masry & others , op.cit, p.30.

21 FRANZISKA SCHOBERT, op.cit, p.2 .

22 Gamal EI-Masry & others, op.cit, p.30.
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23 Aisen and Francisco José Veiga, The Political Economy of Seigniorage , IMF Working Paper, 2005,
P4.

24 Brian Snowdon & Howard R. Vane , Modern Macroeconomics , Edward Elgar, Cheltenham , UK,
2005, p. 556.

25 Cukierman, Alex, Sebastian Edwards, and Guido Tabellini, Seignioriage and Political Instability ,
American Economic Review, Vol. 82, No. 3, 1992, pp. 553-554 .

26 lbid , p.20.
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- David Romer , Advanced Macroeconomics ,McGraw Hill , USA |
1996 , 42 2.

27 Reid W. Click , op.cit, p.167 .
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- David Romer , Advanced Macroeconomics ,McGraw Hill , USA, 1996, 420 -422 .
29 Rudiger Dornbusch & Others, Op.cit, p. 496.
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