2013 /O sri g Awad 335 — () ¢ 5 Awdld) il The Journal of Administration & Economics/suai@y) g 5 Y1 s

filoill] guea] i §a 7 igl] slolgal]

Aosolsaal] pgasoll
m A7/ L?-h gdi Moody’s 3."_%55

** Shadll 31 g U FEA dex i ol
PRRLE |

aday 45eS 3 AY) ) giadl B Al Geall AN Ciilailly G paliall g Jodll alala) 3 3
P Laal cpela Ua ey Cppaibaall Ad@Eiaal) Agtany) 5 hblaal cpung Jel) Jogal FESY) PR
3 sl Jalgadl ) Giadl 13a L) a8 1Y Gueatidiall g Gfialall JB (e S alaialy Ba 53 £ g gall
Lagla Bl (s Gy [/ Ligadl Moody’s Ulsy dptbedl G guall AlR)) Cinlall) yas 3
S daad ) A cuiadai By ciilalll A3 gl Jal gl 9 bl G geall Al Chuail
O ALY (e Ao garay Gl 7 A 9 bl (gl ALY Gidadl) B 5 el el gl
Ayl ) Gauall Al iyl A 3 isal el gl SIS ga Adlal il Jale () clganl
Sy skt g dallal) 3 g8l Jalay Jgall alaia) Lgat) (S cibua gl (e 48 saa Gl a2 s MoOdY’S
el gad) clid 3aly g Al Gapall Alai) Ciiall) Jaa) A eadiud LY alaall Moody’s
yaail Ciglaatl) Aiad ala) 430N 3 ghadl) 8 ANS gl Lgauad Al claall (pe paldill Cidaatl 33 Jigal
e aSal) e aall it

Abstract

The interest of countries and investors is increasing in the credit rating of
sovereign debt in recent years , because it detemines the cost and size of funding of
countries , and shows the future cedit risk of investors.

Hence , it is appeared the importance of this topic has been emerged , which has received
much attention from researchers and specialists. So, it was choosing this research entitled
»» Factors affecting in the change of credit rating of sovereign debt : Moody’s agency
model / analytical researchers ,, to analyze the methodology of the credit rating of
sovereign debt and the factors affecting the classification.

The problem of the reseach included identifying the most influential factors in the credit
rating of sovereign debt.

The research finds out a set of conclusions. The most important of them indicated
that the financial strength factor is the most influencing factors in the credit rating of
sovereign debt for Moody’s agency.

The research was presented a set of recommendations. The most important of them
indicated to the concern of states with a factor of financial strngth and development of
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Moody’s agency to the critria used in the issuance of credit rating for sovereign debt ,
and invreasing categories of factors affecting the rating for the disposal of ranges set
by the agency in the third step before the rating committee to determine the rating to

reduce the personal judgment.
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