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Abstract

The aim of the research is to introduce the tools of credit risk transfer, as a
result of a great debate between specialists and dealers, the most important types
and uses, and the size of the risks resulting from their use, with the knowledge of
the role played by this credit in economic activity.

In the light of this controversy, the search will find out where we are. Of this
debate about the impact of credit risk transfer instruments on economic activity,
and thus the research will be questioned? Have these tools helped to focus credit
risk and have contributed significantly to increasing the gap between the financial
economy and the real economy? Which contributed to the deterioration of the
financial markets, in particular, and the financial system, in general, due to the
transmission of financial infection, or on the contrary, these tools contributed to
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the increased handling of risk instruments and transfer to other investors and thus
diversify and distribute these risks to the largest possible number. From
institutions or investors, created a state of stability in the financial market, and
contributed to the generation of liquidity and diversification of investment and
increase the turnover of capital, which contributed to the growth and economic
activity. The other question does this role appear in the Iraqi experience? This will
be answered by research.

Keywords: Credit Risk Reduction And Conversion Tools, Economic Activity,
Financial Stability, Credit Risk Swaps, Interrelated Debt Instruments,
Traditional Credit Risk Transfer And Transfer Instruments, Modern Credit
Risk Transfer And Transfer Instruments).
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(25)Bank of International Settlement Annual Report , 2006 . p, 104.

(26)Bank of International Settlement Annual Report, 2006. P, 105.

(27)Jorion . Philippe , " Value at Risk: The New Benchmark for Managing Financial Risk "
International.ed. Irwin, McGraw — Hill ,USA, 2006,p. 89.

(28)Gennaioli . Nicola , Andrei Shleifer , & Robert Vishny " Neglected risks, financial
innovation, and financial fragility", Journal of Financial Economics, ,2012.. No. 104 ,(452-468).
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(29) Wang. Xuan," Innovation Risk in the Financial Derivatives , School of Economics and
Management, Beijing Jiaotong University, Beijing, China, 2007.p. 89.

@9 Chance, Don M, Robert Brooks "An Introduction to Derivatives and Risk
Management " 9th.ed. , outh-Western, USA, 2013.p. 67.

@D Daryl Duffy, Innovations in Credit Risk Transfer of Implications for Financial Stability,
Monetary and Economic Management, New York,2008.78.

(2 Shiu. Yung-Ming, Peter Moles & Yi-Cheng Shin," Determinants of Derivative Use and Its
Impact on Bank Risk", Taichung Harbor Road, Taichung, TAIWAN, 2013.p. 45.

(33Bank of International Settlement Annual Report , 2008 p, 112.
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(3% Nova. Mariana Vila, Antdnio Cerqueira, & Elisio Branddo," Hedging With Derivatives and
Firm Value: Evidence for the nonfinancial firms listed on the London Stock Exchange", FEP-UP,
School of Economics and Management, University of Porto, 2015, p. 99.

(35) Bank of International Settlement, Annual Report,2016 , p, 109.

(36) Agénor, PR, E Kharroubi, L Gambacorta, G Lombardo and LA Pereira da Silva The
international dimensions of macroprudential policies ", BIS Working Papers ,2017. no 643.
(37)International Federation Agency, Credit Risk Transfer Report, New York, Julio, 2017, p. 23.
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Bank for International Settlements, Annual Reports, 2001-2017.www.BIS.COM : Jyadll
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(38)Bank for International Settlements, Annual Report, 2017 p, 105.
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(39) European Central Bank, Credit Risk Transfer by European Union Banks Activities, Risks
and Risk Management Joint Report of the Banking Supervision Committee of the European
System of Central Banks, 2010, p. 101.
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(41)Fitch, World Credit Derivatives Survey published on the Settlement Bank website,2017
p,106 . www.BIS.com.
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(44) IMF, World Economic Update, Annual Report, 2017, p. 65.

(45) IMF, World Economic Update, Annual Report, 2009,p. 78.

(46) Agnello, L and R Sousa : How do banking crises impact on income inequality?”, Applied
Economics Letters, vol 19,2012 issue 15, p , 145.

(47). Austin Murphy, An Analysis of the Financial Crisis of 2008: Causes & Solution, Oakland .
/www.docu-track.com .
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