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Abstract

This research aims to find out the impact of exchange rate changes in Iraq Stock Market
Value Index and clarifies the relationship between the exchange rate and the Market
Value Index. On this basis and for the purpose of addressing the research problem of the
unexpected changes in the exchange rate, which affects the activity of financial and
economic institutions as well as confusing their plans and disrupting their intended
objectives. This research dealt with two main aspects the first is the theoretical and
cognitive aspect, as well as the practical aspect. The standard study used Dickey-Fuller
expanded test and cointegration. The researchers found a long-term relationship between
the exchange rate and the market value index. Economic policymakers in general and


http://doi.org/10.36582/j.Alkuno.2023.07.01
http://journals.kunoozu.edu.iq/1/archive
http://www.iasj.net/

ISSN 2706-6231 (ONLINE)  AL-KUNOOZE SCIENTIFIC JOURNAL (KSJ) (2023) V7 No. 2 (pp. 1-) ISSN 2706-6223 (PRINT)

http://doi.org/10.36582/j.Alkuno.2023.07.01

Al-Kunooze University College
Journal homepage: http://journals.kunoozu.edu.ig/1/archive &
http:// www.iasj.net

monetary policy in particular must maintain thestability of foreign exchange rates and
enhance confidence in the local currency.
Keywords: exchange rates, market value, financial institutions, Dickie Fuller test, Iraq
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Nodel Selection Criteria |able
Jependent Variable: Y2

)ate: 05/24/22 Time: 00:25
sample: 2005M01 2021M12
ncluded observations: 199

Model LogL AlC* BIC HQ Adj. R-sq Specification
13 -3519.043507 35.626702 35.759561 35.680479 0.102896 ARDL(5, 1)
5 -3517.164693 35.627926 35.794000 35.695147 0.110396 ARDL(6, 2)
6 -3518.223943 35.628525 35.777991 35.689024 0.105584 ARDL(S, 1)
T -3519.906201 35.635416 35.768275 35.689193 0.095044 ARDL(S, 0)
12 -3519.031339 35.636680 35.786147 35.697179 0.098260 ARDL(5, 2)
4 -3517.115062 35.637526 35.820207 35.711469 0.106087 ARDL(S, 3)
14  -3521.185627 35.638239 35.754491 35.685294 0.088073 ARDL(5, 0)
21 -3522.596168 35.642386 35.742030 35.682718 0.079804 ARDL(4, 0)
11 -3518.993341 35.646397 35.812471 35.713619 0.093811 ARDL(5, 3)
3 -3517.103838 35.647514 35.846802 35.728179 0.101383 ARDL(S, 4)
20  -3522.596152 35.652486 35.768738 35.699541 0.074987 ARDL(4, 1)
28  -3524.767374 35.654216 35.737253 35.687827 0.064274 ARDL(3, 0)
10  -3518.989304 35.656458 35.839139 35.730401 0.089002 ARDL(5, 4)
2 -3517.096396 35.657539 35.873436 35.744927 0.096593 ARDL(6, 5)
19  -3522.591111 35.662536 35.795396 35.716313 0.070166 ARDL(4, 2)
27  -3524.763201 35.664275 35.763919 35.704608 0.059440 ARDL(3, 1)
9 -3518.915727 35.665815 35.865104 35.746481 0.084785 ARDL(5, 5)
1 -3517.056541 35.667238 35.899742 35.761348 0.092049 ARDL(S, 6)
18  -3522.538171 35.672103 35.821569 35.732602 0.065745 ARDL(4, 3)
26  -3524.738021 35.674121 35.790373 35.721176 0.054756 ARDL(3, 2)
8 -3518.878114 35.675537 35.891433 35.762924 0.080188 ARDL(5, 6)
17  -3522.440732 35.681220 35.847294 35.748441 0.061700 ARDL(4, 4)
25  -3524.638470 35.683217 35.816076 35.736994 0.050736 ARDL(3, 3)
35  -3529.136894 35.688251 35.754681 35.715140 0.027090 ARDL(2, 0)
16 -3522.367040 35.690576 35.873258 35.764520 0.057384 ARDL(4, 5)
24  -3524.512996 35.692050 35.841517 35.752550 0.046922 ARDL(3, 4)
42  -3530.965826 35.696625 35.746447 35.716791 0.014032 ARDL(1, 0)
34  -3529.091655 35.697896 35.780933 35.731506 0.022496 ARDL(2, 1)
15 -3522 331998 35700323 35899612 35780989 0052652 ARDL(4 86)

Eviews-9 Jbaay) GAU),\S\ Glayda e alaie YU Aall) Jae o m Haadll

AWl il (AIC ) lilS) Cleglae Jluae i ARDL(5,1) zdsadl Jlial guii )2(Jdsaall b o
Jashall el ¢ 5) 50

Lo Sl (Bound Test) 2saall (oY) aall dad (e il dpacinall F dgiban] dad o (3)Js2ad) (e Jaadls
Cipall ra ol paall (i h s LiSa 4l ia e dlall ale aladl s il s 35a 5 a3e Jla & Pearson
G sisa die Jyghall Jal) 8 )1 58 A Lagiay (38875 Y 5 Laay (DalSia pe () puialags ¢ A sl Aol
10 % 5% 55%1 4 sixe
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