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Abstract: The lIragi economy is distinguished in that it is a rentier economy that depends on the oil
resource, and Irag ranks second after the Kingdom of Saudi Arabia in its oil wealth reserves, which is the
second largest oil reserve in the world and possesses resources that qualify it to increase its oil and gas
production, and despite this it has not yet been able to play its role In the global market and the OPEC
organization in a manner commensurate with its oil wealth, to play an important role in the international
energy markets, but reality does not match these potentials. Since its discovery, the oil sector has suffered
so far from many difficulties, as Iraq has fought three devastating wars and the decision-makers in Iraq over
the years have been their pursuit of Controlling the oil sector as a source of wealth and thus dominating
society, the state, the economy and political decision together, which led to the creation of the rentier state,
which led to the decline in oil production and the deterioration of the status of refineries, oil transport
pipelines and export ports, which negatively affected the economic conditions of the country to meet the
requirements of the internal development of the economic sectors All sustainable development is a result of
mismanaging this wealth throughout the past decades at the present time In the year 2020, investment has
become one of the topics that occupy an important position in the economic affairs of Irag and as a result of
its importance, it has become an engine for growth and economic development of other industrial,
agricultural, trade and service sectors such as tourism, for example, and countries with a single resource
such as oil seek to exploit this wealth in the economic diversification of the country, which is considered
one The goals that seek to create new sectors for national income so that the total dependence on the
revenues of the oil sector decreases, which leads to the recovery of the economy in the event of depletion
and depletion of the natural resource - oil - and economic diversification in general is to use the funds of
primary resources to create a supportive and permanent base for the country's economy after these
resources have run out. Through the establishment of productive and investment industries and the
development of infrastructure in areas of real and permanent production and non-dependence on the outside
in the import of consumer goods in particular, and economic diversification (from the point of view of the
Iragi economy) is defined as a decrease in the contribution of the oil sector to the gross domestic product
and an increase in the contribution of other non-oil productive sectors And a major shift in the structure of
the production base Economic diversification through the development of mechanisms and strategies based
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on a set of dimensions and flexible policies aimed at addressing the existing challenges and creating a
diverse national economy based mainly on renewable resources that have high efficiency and integrated
with the global economy, in addition to that economic diversification will lead to the elimination of
unemployment, especially the prevalent disguised In the departments of the Iraqgi state, creating space,
engaging the private sector and encouraging it to invest inside the country, and not for capital to escape
outside the Iraqi state.
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