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Abstract

The research aims to identify the nature of the Iragi market for securities and economic
growth, and to analyze the indicators of the Iragi market for securities for the period (2004-
2019). The benchmark for analyzing the indicators of the Iraq Stock Exchange for the
period under consideration, and to achieve this, the Autoregressive Distributed Deceleration
(ARDL) model was used, The results of the analytical side showed that the political and
security instability that coincided with the financial liberalization in (2004) had a negative
impact on the economic growth in Iraq. In addition to the banking sector’s acquisition of the
bulk of the activity of the Iragi financial market by owning the largest share of the capital,
as well as the small size of the financial market in Irag and its weak role in revitalizing the
national economy.
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