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Abstract:

The research explores the prominent role played by Waqf
(Islamic endowment) in the development of Islamic civilization. It
emphasizes the significance of this role in achieving a
comprehensive renaissance for the nation. Waqf encompassed
various aspects of life, such as universities, hospitals, and even the
care of animals, like horses used in Jihad.

However, the research delves into the fact that the role of Waqf
has diminished in the current era due to economic and social
changes, including the widespread adoption of capitalism. Through
the study, it is noted that there is an urgent need to revive the role of
Wagf to aid the impoverished and promote social justice.

The research also underscores the importance of determining
effective methods for investing Wagf funds and specifying
responsibilities and penalties in cases of mismanagement of these
assets.
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