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Abstract: The research aims to study the
development of the money supply (M2) and analyze
its impact on the gross domestic product in the Iraqgi
economy for the period (2004-2020) in addition to
building a standard model in order to measure and
analyze the relationship between some developments
in the money supply and the gross domestic product
in the Iragi economy for the period (2004-2004). The
research relied on the descriptive approach and the
quantitative  approach based on economic
measurement through the application of modern
standard methods, as the methodology of the
Autoregressive Distributed Delay (ARDL) model
was used, and the quarterly data for the period (2004-
2020) were used. The most important findings of the
research is that there is a direct short and long term
relationship between the independent variable
(money supply) and the dependent variable (Gross
Domestic Product). This means that the high rates of
money supply led to an increase in the gross domestic
product in the Iragi economy during the period (2004-
2020) that is, an increase in the money supply works
to increase the gross domestic product during the
research period, The research recommended the need
to encourage policies that stimulate growth in the
gross domestic product, with the aim of achieving
economic stability in the Iragi economy. These will
have a tangible role if they are optimally directed to
achieve significant tangible effects on the gross
domestic product.
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)3
a5 5 o Jtinall 8 G je () e 5 (g8 1(XD) L el MoV aall @l ) Jiay Y
i 53 o5 AU Aanll ol Gk e Y (Y AL 830 (85 (2020-2004) (e Sl 5 58
A i (e UL o g3 A0Sl (EViews12) el sdse 3 el s ao )y bl ) i)
A i ) S
séuad) ol pial ¢ oSl an o) jda <l LAY il Luwald

&5 il a8 Eand) il dyta U Judl) Ay ) i) saar e Capadl) JaY g
sladl i @l gali dal e Jalall 8 5V 3 ghadll Lgdia gy 3o gl jda ol HLial aladiiu
238 Adiaiy ((PP) (s ol JLEA) 5 (ADF) gsall g8 (Son JLid) Leaal (ag ¢ paiil)
Judll s gl 3a dsas pie o dgay aaad Lgihug gl Al aam s e ) LasY)
ol A (Hg:B =1) paall dsa 8 J 58 &ty (Prob > 0.05) Alaia ) Al il 13 cdia )
Aal) Ay 3l I g o gl Jda dsa ) (Bodlae ) ASLa e Lia 3l ALl o e
e paii s (Prob < 0.05) e 3 Alulodl dlaia¥) degdll cils 13 Wi ((Hy:B <1)
Baasll )da a e g ane 5 A Hl Aludud) (D)) ¢ S
(ADF) s (S Juidl 5 (2) i) Jsaal) mun sy :(ADF) gmasall SUgh (3 Jad) ]
el a3 (g daiiaall (Prob) Adbaia¥) dadll o Gy el 5l 2 sl &l il
Judladl o (g 138 5 €[(0) W) (5 siasal) e (0.05) (3« ST CilS (EViews12) (bl
2l g Culll aal) ae SN YIS A Bas gl j0a e Sladg (BThae jae) AiSLa yue dyia )
o s Go pall Al aaall i b J Ui s cCanall Ol puaial Lagd s g oladV1 5 il
el Judall bl J g9 55 all sas Il H3a sl ) jal o3 AN 238 dalled 5 c3as )
Canl < aial i 3 JuDlad) ilS Ui 5(0.05) (e ST Ll (Prob) adlaia¥) agdl) il
el O (ADF) gussall Sl (San JUial 8 o) Jaadlig sas gl jda (e ilai g 2iSlae e
o5& Cagas I(1) JsY GUA 5 1(0) o) LA (8 5 e e Eanll il yuiial dia )
(PP) Qs ol sl SUN Laa

(ADF) g sall llsd S0 Jlod) cova o ) jda jLadl) &35 2(2) Jsasl)

UNIT ROOT TEST RESULTS TABLE (ADF)
At Level

LM2 LGDP
With Constant t-Statistic | -2.1377 | -1.9249
Prob. 0.2312 | 0.3190

no no
With Constant & Trend t-Statistic | -1.1187 | -0.6652
Prob. 0.9163 | 0.9711

no no
Without Constant & Trend | t-Statistic | 1.0202 | -0.2468
Prob. 0.9174 | 0.5933

no no
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At First Difference
d(LM2) | d(LGDP)
With Constant t-Statistic | -2.3035 | -1.3782
Prob. 0.1743 | 0.5873

no no
With Constant & Trend t-Statistic | -3.2430 | -2.2906
Prob. 0.0873 | 0.4325

* no
Without Constant & Trend | t-Statistic | -1.8270 | -1.6983
Prob. 0.4123 0.0845
no *

Notes:
a: (*)Significant at the 10%; (**)Significant at the 5%; (***)
Significant at the 1% and (no) Not Significant
(Eviews12) ‘_,,_.\.nl:ﬁ&\ LB el o Sl 3 e e YU dalll Jae (e 1 jaadll
S TS Qalias (PP) Jladl 5 o) (3) d) Jsaall (e Laad 3(PP) o oueld Ll o
aie Sl e il die 311 dusdld) iy o Cua ((ADF) _laial il e (1) JsY) Gdll
1Al clagisny b olai¥) g il ol g il aall 2 gm0 o) s G pxiall [(0) haY) (5 siaall
amyy o5 siis ) ASLs e Ak S Judladl ol 5 30m g1 53m 3 gy AL p2all daia b L
Gl Adlaia¥) adll Y lld gsan gl s e sl ASLa Canual o puxitall J Y1 (5,a A4
Judldl gl s Baa gl Hia dga g are o pali Al dbad) s @l Jiis 1A «(Prob< 0.05)
G L g colantl g adald (520 s 8 (1) (W) Aol o ALalSia 5 (5 _jiiina) A€l dyia )
Sle e ) Juadd) (s (PP) 5 (ADF) o) o il bl Al 3 of g ¢
aan 0 5S Ladie Auald p dlle 5 Aady 4y )Ll < a8 <3 LY (PP) 0w ol las) gl
A yigiall JalSl) sl b s cbilall Qs <l ghad Bl JLeS) (S 4de 5 ¢ i Al
(PP) 05w ould SR as Basll jds LA 06 2(3) Jsasdl
UNIT ROOT TEST RESULTS TABLE (PP)

At Level
LGDP LM2
With Constant t-Statistic | -3.1285 -2.1871
Prob. 0.0292 0.2129

** nO
With Constant & Trend | t-Statistic | -1.0652 -0.9560
Prob. 0.9269 0.9425
no no
Without Constant & Trend | t-Statistic | 1.2183 2.0262
Prob. 0.9416 0.9892
no no
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At First Difference
d(LGDP) | d(LM2)
With Constant t-Statistic | -2.6518 -3.2207
Prob. 0.0880 0.0233
* **
With Constant & Trend | t-Statistic | -3.5749 -3.5772
Prob. 0.0398 0.0400
*%* **
Without Constant & Trend | t-Statistic | -2.7439 -2.7897
Prob. 0.0068 0.0060
*** **%*
Notes:
a: (*) Significant at the 10%; (**) Significant at the 5%; (***)
Significant at the 1% and (no) Not Significant

(EViews12) bl sbaidy) zali Sl i e sldie Yo Saldl Jae (40 1 jacadll
O L 58 (e ST Lage At 31 Judladl il any rial) el padial L) Jalast) Luatbs
¥ (s giall tie At 1 Judlull Ciliinia pra s (1) @ JSEN 5 ¢ ol a6l 6)
el Leis (2020-2004) (e 53l a5 <l sindl GE8Y) ) saall S 3 ctaad) il aiial [(0)
ale (e Al i) Claalie aaes () Jaadly 5 ol jusiall 4paiy jle sl adll Jiay (52 sanll
Gia ¢ JaaS 5 e 3l Judball Cul aa g ale oladl 3 ga g At JLea¥l (s gl vie (Sl
Aot 30 Judladl (oSl 1631 (5 g,al 38T St adle s Al ol 85 S LS

19.6

19.2

18.8

18.4

18.0

17.6

20

18

16

1

N

1

N

10

o4

o4

o6

o6

oS8 10
10

LGDP

12

LM2

12

16

14

14 16

18 20

18 20

b (s sl ie sl ol jsial A 1 Jusdball bl Jiadll 1(1)
(EViews12) bl zali il cila jia e alaie Y Sl slac) 1 jaadll
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Al AT amy ll g Sl cam sl A 3 JusDadl iy o Jaadl (2) a8 JSE) (e
Gl @l paeid (First Difference) JsY)

Differenced LGDP

b

N

o4

=

o4

o8 10 12 14 16
Differenced LM2
o8 10 12 14 16

18 20

18 20

JsY) LAl die Gl @ ppaial die 3l JuSladl bl Jiaill £(2) J<al
(EViews12) L;ul_ﬁl\ G_AUJ.A\ Al de e alade YU Galill dlac) ; jaadll

T Y1 ) gl (2) b Al JSEY) Gl (3) iy Jsandl e W o

e JY) a4 die 3 e Ciapal) il g Jitead) i) G canll Jae @l puiall

de jgall eUas¥l g3 A lasiV) sl st Juady S ((pp) Qs el Lald

HE haaliall sae of s ) I GELA vie il <l el of s (ARDL)

@) (ARDL) z3 53 (J5¥) il il (4) i, J 50l o :(ARDL) sl (As¥) il 1
(2020-2004) 52all 31 jall SLaBY) & Jlaa¥) daall i) g sl imje G A8Mal) eaia s
Sea) sl iUl 5 a8l (a je (50 4832ll (ARDL) zasedl (Js¥) il 1(4) Jsaal)

2020-2004) 32l JM& I jall sLaiiy)

Dependent Variable: LGDP

Method: ARDL

Date: 04/03/23 Time: 15:29

Selected Model: ARDL (3, 0)

Variable Coefficient = Std. Error @ t-Statistic Prob.*
LGDP(-1) 1.307098 | 0.130823 | 9.991382 0.0000
LGDP(-2) -0.283834 | 0.212985 | -1.332646 | 0.1880
LGDP(-3) -0.190829 | 0.121213 | -1.574330| 0.1209
LM2 0.029441 | 0.008973 | 3.281038 0.0018

C 2.690105 | 0.671027 | 4.008937 0.0002
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R-squared 0.991120 Mean dependent var 18.98616
Adjusted R-squared | 0.990497 S.D. dependent var 0.422206
S.E. of regression 0.041158 Akaike info criterion | -3.465565
Sum squared resid 0.096559 Schwarz criterion -3.294022
Log likelihood 112.4325 Hannan-Quinn criter. | -3.398213
Durbin-Watson stat 2.027878
(Eviews12) -tall zelill Gl jha e alaie Y Ealidl dlae ) (e ; jladll

O Ala)) a0 ) (ARDL) o sed (53 il il (4) o5 Jganll (pe 2o
O O Cua (2020-2004) 32el (81 jedl SLaiBY) 8 Jlea) ol iUl g il (o e
O 1 s paall 3 saill 4y pousii 58 Jany Las (0.99) & (R?) wasdll Jalas of J 522
O O b ) el (8 Juan ) il 5aal (e (%99) At L s Aliisal) <l pacial
dad pliy rdpall Gam Ay ol (A il puie il Jiad ((%1) sl 48U Al
(3) L Sl 5 ((4) pb) Jsaadl &l jedaiy ¢l all il yuaia (g Dol )l 253 5 222 (D.W)
e G A8 Ll (3.0) 5 w35l (ARDL) e sall elas¥) 53 A Jlani¥l 3 sai
(2020-2004) 32al 8 jal) sla@Y) &  Saa¥) Aol pill) 5 aail)

Akaike Information Criteria

—~ e~ e~ e e e e e e e e e e e e e e o — —

—_—  — —  —— o —— e o = —  — = — e = —  —  — — ~—

gisa Judl 5] (AIC) el a5 i) il 1(3) <)
.(Eviews12) ‘;_ml_)ﬂ\ @U)._d\ Gla de e alaie YU daalill dlae) 1 jauaall
Al sha 4 ) sl A3 L) JaY s (Bounds Test) & idal) Jalsill agaat) jLad) il |2
236 ¢(2020-2004) 52all 1 2l LBV &  MaaV) Aol bl g 58 (e G da)
() sl OV (e (el Jalill) o gaall il ol yal (g
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Ayl 8 dlea¥) sl ol 5 sl o je G 3 saall @l sl il jlas) ;(5) Jsaall
(2020-2004) 3341l 3 52l

Test Statistic | Value Signif. 1(0) 1(2)
F-statistic 6.143779 10% 3.02 3.51
K 1 5% 3.62 4.16

2.5% 4.18 4.79
1% 4.94 5.58
(Eviews12) Gul_asl\ bl s A e Alaie YU daalll dlae) ; jaadll
caly (F-statistic) disall (F) sebias) dad i (5) aby Jsaadl (e iy
o) i Lae o(%1) e S8 A sina (s e 2ie A saall el (10 ST 85 (6.143779)
iy o priall Cpn Ja) Alysh 433 5 A8le 35a 5 a2e e pali Gl (Hp) paall dpa b
Zisa¥) A uid) G o iie JalSE ABe agay e el S (Hy) dbad) a4l
4 i) ) yurciall (e Ani Ja) AL gha 4 ) 53 48Me 2 g g i Lae cCall 3ae DA a2iiual)
skl 5 saadll s S Alatul) e o Jley A ) ) il s
saall LA o) ja) any sUadd) aaa dalaa g JaY1 3 uall) g Ja¥) AL glal) ABMald) yads il |
g by il il g i) uaiall o JaY) Ay sh 40 ) 55 A8e g (e 5Ll
bl malinll e slaieWhy Uadll maad Jalra doshll dal) clalee
On & jibe QS ABe 2 ga g o Ul ilial) Gl a5 (6) 48 Js2al) 5 «(Eviews12)
735l 13 CointEQ(-1) Uadd) pranaiania Jalae Sl 2S5y g ¢ Jiiunall juaiall g adill jaciall
Ging aY) 1385 ¢(0.0003) o 4 Asbadl) (Prob) &dlis! dedll ofs (-0.16)al
Agilian V) 4%y sina s Alladl 4ied Laa 5 Jalaall 138 8 Caisl] (a5
A8l (ARDL) g5 s Ja¥) 8yl 5 Ja ¥ AL shall AaiuaV) 00 il 1(6) J sl
(2020-2004) 524l 8 jall Slaii¥) A& Maa¥) sl gl g sl e G
ARDL Long Run Form and Bounds Test
Dependent Variable: D(LGDP)
Selected Model: ARDL (3, 0)
Sample: 2004Q1 2020Q4
Included observations: 62

Variable Coefficient | Std. Error | t-Statistic | Prob.

C 2.690105 | 0.671027 | 4.008937 | 0.0002
CointEq(-1) | -0.167564 | 0.042894 | -3.906494 | 0.0003
LM2 0.029441 | 0.008973 | 3.281038 | 0.0018

D(LGDP(-1)) | 0.474662 0.118638 | 4.000943 | 0.0002
D(LGDP(-2)) | 0.190829 0.121213 | 1.574330 | 0.1209
Long Run Coefficients
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Variable Coefficient | Std. Error | t-Statistic | Prob.
LM2 0.175701 0.017018 | 10.32462 | 0.0000
C 16.05419 0.297865 | 53.89748 | 0.0000
(Eviews12) ‘;u\_ﬁl\ @AUJ,'J\ GAla yaa Je alaie YU Enlll dlae) 1 jaadll
e 0 (ARDL) zased i s Ja¥) aly ghall dlaiul) 5uaf =il (6) Jsasd) a5
1 LS 5 (2020-2004) aall 8 jall SLaBY) 6 Saa¥) Al il o aal)
el zlill g a8l (e G JaY) Al gl 43l 65 ADle dga g Undl) aiad dalea i
Wadll i daie dalre @lld 3S515 (2020-2004) s2all 81 el SLa®Y) & lea)
o A Laladl (Prob) 4dlaiay) dagll s (-0.16)dWl #z3saill 13 CointEq(-1)
4 gina g Aallal) 4iad Laa y Jalaall 138 8 Cpulal) cpda 30 S8ay 5eY) 1385 ¢(0.0003)
83 gall daleall 505 3 ¢(%]) JB) (5 sina ie A gina s dallis Undll emai dalea Y (Ailian)
Sl e (-0.16) DA o 5l )
6B gk a2l e Gyl ) (ga ke il 2 sa s Ja) AL shall et il els o
38l (e 3345 ) 61 (2020-2004) 2all B jall SLaBY) 8 Jaa¥) sl m) e
e 33 Of () el G (5 s eCandl Baa DA Maa¥) sl i) 30 ) e Jans
Alaaiud JMA (e dprs 58 Agai Ay o Jary (5 38 el @lid) ) iny B jad) SLaBY) 8 ol
S35 050 13 5 (Sl Bl A o sl (3 sl Clilas (aadll ja Balel) 4 5
O el oy Laa 2N jrs andd ) (6250138 534 jlaill G jaall (sl GlaiiV ) 50l )
) a1 5 3 jr e ST et Jlall a1 Aaall D Y laiaY) sl ) e
Saa ) Aaall 3l 83k ) ) sam 4l o 52 138 5 allall 30l 5 5 Aot 3al ) 5 2L 83L )
LBl ALyl 8
DAY il (7) ad Jsaall eday soubl) uilad ase JLdl g AIAN Jald ¥ Lad) il 4
& Sl addl il g 28l e o A8l bl uilad Gl aae g S dals Y
1k LS5 (2020-2004) 524l 1 jall sLai)
Ul g 28l e G Gl uilad Gl aae 5 A Il Y L) 3 (7)) Jsaad)
(2020-2004) 32all 8 yadl slaBy) i Jaa¥) sl
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 2.706291 Prob. F(2,55) 0.0757
Obs*R-squared | 5.554805 | Prob. Chi-Square (2) | 0.0622
Heteroskedasticity Test: Breusch-Pagan-Godfrey
F-statistic 0.965820 Prob. F(4,57) 0.4334
Obs*R-squared | 3.935433 | Prob. Chi-Square (4) | 0.4148
(Eviews12) bl zali ) cils A e alaie YU Eabill dlae) : juaall
S pae 5 I L Y1 Al (o iall 3 sall A (7) b Jpaadl (e el LS
pdnd) iy 3 () 4Kl ade il 4y guunal) ) SLEAY) ad O il (uilas
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GSlua gil) 9 calaliiiu

Y Lgaal IS ALY e Alea ) Cand) pald selalifin) 3l

LAY af oY ol Guilas il aae g (I Bl Y1 AlSe e k) gasall A ]
o) ducay jh b ) ApilSal pae jedai 4 gusnall

el iy ) G se o JaY) Ash 45515 Al 25m s adl s Aadea i 2
o)l moaad anie dalae @lld X5 (2020-2004) 2l 81 el SLa@y) 3 Jlea)
@ 4 daladl (Prob) Gdlasy) dedll g5 (0.16-)a z3sedl 13 CointEq(-1)
A sina s Adlodl 4l Lea s Jabaall 138 8 Cpaladl) Gl 3l iy 5eY1 1385 ¢(0030.0)
53 sal) Aalaall 55 3 (% 1) Bl (5 siuse die A sina 5 Al Undl) i ai Aalaa (Y ciiliany)
el e ((0-16) I o)l )

saall 8 jall Sla@V) 8 Jaa¥) Jdadl il e 68 ok il 258l (e e e 3
i I Maa¥) sl il saly ) e Jasd 25880 (mpe 3305 o) @l (2020-2004)
(Sl il o) iy (Bl Sl ) (e 3005 O (Y D s (5 g g eaal
(i) e salel) a3l ol aladiu) OMA (e A 5 40085 Al o Jary 40800 43 g2l e
A Gl Bk () gam o 1y (Sl hlia¥) das oz i) @ sl Cllee
Dl 30l ) e o peisall aa Lee 523 s (aids Y (525 138 5 A jladll o jladll
3al 35 V) 3ol (Y sa 135 5l jr e ST el Jlall G dpasd) S Y
sbaidy) 4 Maa¥) sl bl 83y ) gam 4 o s 138 allall 3al )y aladsuy)
&8l
591 Lt IS Clam ) (pn e sama ) Cind) (pali 1gea ) Ll

G gull Gl g 0 gl 12 (3 58 sl anaii g () padl (& Jlatinl] O 58 Jadli (g 55 pall e L1
00 Ot Ul <l Hleal) 5 el g @l i) el 8 laiind) Juedid A yeadll 5 ALl
Lgina QO il JiaY) sadll o Legan 55 3 13 asale 53 02gd (580 Cumy sl Ay
aa Yl sl lll 8 s el

Lol LISl o 5% pLaia W) 55 a8 o Sall J (e plaia W) s ) ) gaY) e .2
Laill Jia aaly jome o laalaic) dayii o) g 23l Lgd (ia et Al Cilleaal) U 430
yallall Al 5 Apsbai®) JSUEAL il Ly cisiad) o lend) (e Leilile e J genall
ilall Lolal Glald) clalaB®y) dsaa ST il o oS

dhadil) Clenall 5l (e Cagaill (3) b sl (Sl a5l Al sl e el 3
o5 s Gl all b (g8l (m g paal) paa o A0 5 g lall o) el e Alaiadl)
AN Ll il e jilee e o sl S i

JJLAA.AS\
ach ¢g sl GBIl (Elag g elias DU daladl 4 paall ¢ 1l (5 3S el el ]
s
< g g il ilian ) il il clag¥l g eban D Aalall 4y paall ¢ 81 all 538 el clidl 2
s

412


http://www.doi.org/10.25130/tjaes.19.62.1.1

Tikrit Journal of Administrative and Economic Sciences, Vol. 19, No. 62, Part (1): 397-414
Doi: www.doi.org/10.25130/tjaes.19.62.1.21

aM‘\_ﬁa‘)_i}d\ d,q\j_zj\} uLAf; ‘;ﬁ ail) =B c(2007) cd:\.q;u.n;.c d.ut c‘;_tl_xaj\

(Jlac Y1 5 Jlall 312 440 <2 2l €23 alaall iy oY) 5 4alai®y] o slall Alas <(2003-1974)
Oled el 7 daala

e Jsdie Siny ¢ all LB b adil) 5 oalls yadi ((2009) s 3 ¢l

http://dc112.4shared.com/doc/dj1ISaMk/preview.html a8 sl

pacaill 8 Jaa¥l ol il g Cogeall ja g 283 (age i ¢(2020) cand Glise ol

Aadd) 2020 Asbai¥] 53y oY) o slall Cy $53laa ¢(2017-1980) b2all S ) sLaiBY 3
207-189 <aiall part 2 49 2221l |16

saill ) Jabadl gail) o JESM Al Sl 5 @ 5 uall ((2009) cdlae (olala

sy drala QLB 53 Y1 ALS 6ol 530 A g Hhal (Al o Alla (31 pall) Sl

(el Aadae ¢ V) Ardall cdgaiill 4, laill g5 i) 3 il 50 ¢(1970) caniall dae ¢ el |

JAasn

KD LAl Gl el (axy Aleld c(2()22) cJld lae ey Guted diga e |

(Jae Y alial) Alae ((2020-2004) 52l 31 yall 8 dalall 4330 el Sae e LeadSail
Gl ia Sl Lals ¢(6) 22a]) (Al Aladl)

Jilie s 5 ) Sl Goyea e o A0l cl paaiall i A 53 ((2011) €2 e ¢ ,oldl) 2

o stall A0S ALY o slall and ¢ pivale Al ) «(2003-1974) 3530 JUA S 5eY) Y 5l
el Al 5 b e saald Aaada ¢ il o e 5 Ay el Aol

&b esSall B i O Q021 oma my o i e el ad dena dllae
Alaall Al g Ay Y aslall cuy S5 Alaa ¢(2019-1990) 32all (31 jall & a8l (a e
56 2221l 17

ALaB e Sal) Byl g a8l (i je G Adlall A3l ((2002) ¢S e Algd ¢ ganall
A8 <)) dasla <30 222 Qalaall ¢y oY) 5 alaBY) o slall Alae ((1995-1975) saall 2 HY)
ALaidy g5 lay) 4l

Gl 8 el o) mlill e sdill (e S 02 sene Cogire Sl s cdena alad e
part 60 22l 18 alaall 2022 ¢dliai®¥) 5 4y 1Y) a slall Cyy Sidlae <2020 -2005 321
468-455 clasall 3

&b oalall pladll g o 2@l e gai S ((2004) cound G 55l g8 s il
Otale Al e el JalSall s aladiuly dunda dul 50 i sl Gy jall ASLall
A sl A pall ASLaal) 0 sms Gllall Raalas A ylaY) o slall A0S ALY ol

Faadluy) Analall Alae (Moplandi 8 S e il ((2012) debems e (R

Osbandd ca jSh gk (] 22l 20 alaall ¢y HaY) 5 ApalaBy) il all

& A5 48 3 i5all el sall — Capall ja ¢(2002) comeall e dida sl 2o ¢ Al
LB 55 oY1 4K el 5380 da g yhal (Bl jall ala 5 HLa) ae dyaiall 5 4 sl Cilarall Jh
Ad Sl dxala
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