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Abstract: The exchange rate is considered one of
the most important economic variables, which
plays an important role in the external economic
activities of each country in the field of trade,
investment, or others. By determining the most
important factors that affect the Canadian dollar
exchange rate, as it is a function of changes in
inflation rates, total foreign debt, short-term
interest rate, export value, foreign assets value,
total government spending or expenditure at
current prices, and the growth rate of gross debt
product (GDP), and the value of imports. The study
used the ordinary least squares method to estimate
the function of the Canadian dollar exchange rate,
and that the applied study used unit root tests to test
whether the time series adopted in this study
contain the unit root, through Augmented Dickey-
Fuller tests, and that the Jarque test was relied
upon. - Bera) to test the normal distribution of the
model, and tests the quality of the model, including
the correlation test between second-order errors
(LM) and the conditional Autoregressive test for
the conditional variance of errors (ARCH). With
the aim of identifying and estimating a standard
model to analyze the impact of the economic
variables of the study on the behavior of the
Canadian dollar exchange rate function, in addition
to making some proposals. The research came out
with a set of conclusions, including that the direct
relationship between the value of imports and the
exchange rate of the Canadian dollar, and there is
an inverse relationship between the external debt,
total spending, and the growth rate of the domestic
product with the exchange rate of the Turkish lira.
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Variable Coefficient| Std. Error | t-Statistic| Prob.
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F-statistic 53.11117 | Durbin-Watson stat | 1.619605
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AL alasiul yie (e 4y e iS5 (0.006875) dalaall dad Cialy 3) <945 4 sine (5 sise
(Bamsd) (s sha die (XB) Ll ¥l 5 (YY) il sl Gpall jrw G A8al) 433 50 2 ga g
(3.36E-12) Anlzall dad s 3) cdpdlai®Y) 4y Hhaill (3 shaia ae (3illae o2 138 5 <95 4, sina
L) Gulat A (e 4 giae IS

Leaal (s ) (e Ao sana ) Z3sail) 138 b Ula i

10

A1

A2

(1.865749) <l a8 F Ao () (4) o) Jsaall (8 (it 3) 1 UadY) G AI3DaLG ) 3 93 g ads o

Chi- 4ei ) 4y IS (Prob. F =0.1851 ¢f 3 dysine e Ailas) AV baxie 4
=0.0880 il Allaia¥) o ¢ 3) 4y sina ol Lad (85 (4.859776) <l A Square
Ahe (o p3all 23 gaill glay AW aaall dum 3 Jii M) Jaa g3 Lild Prob. Chi-Squar

(N Bl )

235


http://www.doi.org/10.25130/tjaes.19.62.1.1

Tikrit Journal of Administrative and Economic Sciences, Vol. 19, No. 62, Part (1): 221-239
Doi: www.doi.org/10.25130/tjaes.19.62.1.12

1S 23 a1 8 LM elad¥) g (I Sl Y1 jlis) il o (4) Jsaal)
Breusch-Godfrey Serial Correlation LM Test:
F-statistic ~ |1.865749|  Prob. F (2,17) 0.1851
Obs*R-squared |4.859776|Prob. Chi-Square (2)| 0.0880
Eviews 12 zali pll aladinly Sl dlae) (e : )hadll
25 (1.066691) i< 28 Faad 0 (5) ) dsaall (A il 1o ginl) Unil) sad cpll) i o
Anilly L 5 940.05 0 ST o Prob. F =0.3120 o) 3 &y sine e dlias) Aa ladic
Adlaal) ad o) 3 4 giee Gl o SIS (1.106407) <SS Chi-Square 4ed )
ALl A Al (yad ) g adall dna B J 58 ) U 53531368 Prob. Chi-Squar=0.2929 <l
) 23 gail) 8 Uadldl 5 gasd oyl il
bl il Gl adey Ja g il (A jlass¥) s Cass 1(5) Jsaal
Jai 65}43‘2(\ @ ARCH sUaaX
Heteroskedasticity Test: ARCH
F-statistic  |1.066691 Prob. F (1,24) 0.3120
Obs*R-squared [1.106407| Prob. Chi-Square (1) | 0.2929
Eviews 12 z4U » e e YL dalll dlae) (e 1 juadll
Ol S s (88 Al G piall G A8all a5l 5 Jadd) a2l AASEl 3 g2 g pds o
Lol LU Y Jabas a0 5% Ladie 3 plad je Al 8 (Aaddl 2028) daxiall Lol Y
Al 5583 oS Ly G5 lavie 5 723 V) 8 daadl) Jalaa (o sl Al @ ppaiall
O 1aa3 3 Al o3a ea sy (6) Jsans clelod (Sars zhsaill S35 0hd je Jhadll aoil
ol il (DX8) s <l jaball (DX4) i bl ;Y 48 giaa 8 Lol ;Y1 Jalae g ye o]
Jil (o8 ¢(0.935) 5 st 8 shuadll (b Japoy 1L ) Jalae (el g0 8 03 (0.967) IS5
LB 5 dilasy) Lald) (e Ysle 35 3 3 (0.95) s Jalae dad (e
Al
1S 3 gai¥) L Jali )Y 4 ghian (38 (Aliiuall) ol juriall G 483l (6) a8 ) Jsaal
X1 |DDX2| DX3 | DX4 | DX5 | DX6 | DX8
X1 1 |-0.170|-0.243| 0.568 |[-0.177| 0.537 | 0.533
DDX2 |-0.170| 1 |-0.254|-0.108| 0.404 | 0.213 |-0.0005
DX3 |-0.243|-0.254| 1 |-0.499| 0.104 |-0.370 | -0.464
DX4 | 0.568 |-0.108|-0.499| 1 |-0.348|0.802 | 0.967
DX5 |-0.177| 0.404 | 0.104 |{-0.348 1 |-0.114|-0.331
DX6 0.537 | 0.213 |-0.370| 0.802 |-0.114| 1 0.876
DX8 | 0.533 |-0.0005/-0.464 | 0.967 |-0.331| 0.876 1
Eviews 12 zelin aladiuly daslill dlae) (e juadll
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gyl dadll o Wzl Jarque — Bera (JB)Lia) e s s dlsall (adall ail) o
peoal) J83 34T bl ISl o) W« JB< y2 4 old 03 %5 (e ST OIS (0.576914)
oy bmada Ly 5 51 de S sa lani¥) Aabae Bl se 0l AL axall i 8 Jsd ) (25 130 1]
Jarque — Bera Jlial il w5 (7) ) sl S
IS =3 5a3) 8 Jarque — Bera Jlid) il 1(7) Jsasl)

10
Series: Residuals
Sample 1992 2018
8 Observations 27
Mean 1.03e-16
61 Median -0.016956
Maximum 0.198036
Minimum -0.194398
] Std. Dev. 0.096777
Skewness 0.461625
5 | Kurtosis 2.645742
Jarque-Bera  1.100125
0 Probability ~ 0.576914

-0.20 -0.15 -0.10 -0.05 0.00 0.05 0.10 0.15 0.20

Eviews 10 gl Sle Alde YL Ealll dlac) (e jaadll
Slua gill g clalitiuy)
sclalnuy Y

&) sall sl 3 i LY 90 Gyl s (8 Baal g3aa 5 jlaiey il joliall Ao gl ) 2ie ]
33l Alaall dad (sl Al (5 38 pall il Jd e Jadill e jdine 1y Gaddi
toLEa) A e ) sal) Capeall jrw ol 84 ge AVS 53 HEine sl alall
Andinll

S sall Gyl jrw 3 ) e 4 gl ol paaiall (e dial) Gl g sall dad o a2
ol e o @lld ire 20iaY) J sea) da ¢l ) dic 3 digiad J saal 4o 4ai)) dlaall
Ol Apala®Y) 4, plaill 16 g8 dlaal) Alaal) A ¢ i ) i 5 o(Alaall Alaall 4 0d5 ) (il
(10.3) cady 5 aiall daleall 4 gina o) Lale ¢ adaiin 4 gall cul jaliall 4aS

&) e Anal) il gai 32 ) dind ) e ol lea elliai s Laliai) 5 ) ghaia 4] g0 103 2e3 3
&) sam Jealall adizadl) o e Jil 138 5 adiaill Y ame (lidil 5 alud) (g pee 33 )
il Sl gl Jaza 3l ) dAnih (o pall e gl )|
<l jital) Lol

allal) &5 Jab cpe cal el (6 AY) ML) sla 5 (5 AT Aia ¥l S laas 3l i) te Jaall 1
A8l 3 i Jlae 3 daals (S 5] Y sall Lala®y) dpll Qi g S5 V1 Y all e
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oalal Jia 845y (S Jals SLeul) Flie e s laiinD 43l &g gl oyl B g i
s b s s ) Jpaally Cp paivnall Gind ) (a5 438 Ao (5Y Lladl) Aleal) dad
Al sal) el Jas Aabasy) ddadil e Lla
i ae cz AN g ) seY) gy i lasca Jlae 8 ol clulud) e dddladll
dalaal) dlaall Al jaiisall (oo gall aiill g cclld (e AREUN baatll dgal gal A5 e 43085 dulaw
Jelds )l o Laaleds)
e Lo siall saal) e (g5 i llae 43 (5 kaill ) jaall 3 Saall (s s s e Jeall
Aolaal) Alaal) Aad aledsl dgal sa Jal
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