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Abstract :

average cost of crude oil production on comparison between (OPEC-oil and

OECD-oil ) bay Rigidity of the demand:« their supply sides guiding oil price in the

international crude oil market. Crude oil price and technological development
determines the proven oil reserves in the world.
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The very long-term view is similar. Since 1869, US crude oil prices adjusted for inflation averaged $23.67 per barrel *
in 2010 dollars compared to $24.58 for world oil prices
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