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:bstractA 
     Firms generally own long – term assets and report them on their 

balance sheets . Tow ways to obtain the long – term assets , One way to 

buy them and the other is lease them . 

Buy the long – term assets is need the fund , and this fund come from inter 

firm or by the borrowing . 

Lease is affect off-balance sheet financing , and the tow ways need the 

strategic financing decisions , that are long – term liabilities affect to the 

financial position to the firm . 

     Prior to 1950 , leasing generally was associated with real estate- land 

and building . To day , however , it is possible to lease virtually any kind of 

long – term asset , and currently over 30 percent of all new capital 

equipment financed through lease arrangement.  

 المقدمــة



0227  

 

 )0( 

 اهنية البحث   - 1

 مشكلة البحث  – 2

 

 

 هدف البحث  – 3

 فرضيـة البحث  – 4

 خطـة البحث  – 5



0227  

 

 )4( 

   القرارات الاستراتيجبـة – 6

1

2

1

2

3 

 

    



0227  

 

 )1( 

 القرارات الماليـة الاسـتراتيجية  – 7 

3

1

2 

3 

4

 تعريف عقـد الايجـار – 8



0227  

 

 )6( 

4

5

 اهنيـة عقود الايجار طويل الاجـل  – 9

1400

6

50 

7)



0227  

 

 )7( 

Safeway(8)

9

 مزايا عقود الايجـار طويل الاجـل  – 10
10

1100

2

3

 

4

 

5

 

6

11 

7 



0227  

 

 )8( 

  

8

9

10

11

12 

 

 شـروط عقـودالايجـار طويل الاجـل  -11

13)

1  

2 

3

 

4

 

5 



0227  

 

 )9( 

6

 

 انواع عقـود الايجـار طويل الاجـل  – 12

14



0227  

 

 )12( 

15

1

2 

3

 

 

16



0227  

 

 )11( 

1 

2 

375  

4 90

 

    

1

 

2



0227  

 

 )10( 

17

 أثرعقـود الايجـار طويل لاجـل على القوائه الماليـة  – 13

50



0227  

 

 )10( 

1

 50                            50                             

             50                            50                            

      100                           100                                    

  50                             50                                               

             50                             50                                           

                 100                           100                 

5050

Eugene F. Brigham and Michael C. Ehrhandt , op. cit. p 789 

 



0227  

 

 )14( 

 50                           50                                     

         50                         150                                      

     100                         200                                              

 50                        150                                                        

          50                          50                                                        

         100                         200                                

7550

Ibid . p 789

    75

50

FASB13

7

18



0227  

 

 )11( 



0227  

 

 )16( 



0227  

 

 )17( 

  تحليل القرارات المالية للحصول على الموجودات طويلة الاجل -14

5

10 5

3 

10

52750000 

 



0227  

 

 )18( 

500000

300000

40

12750 

       

 

      

      (19)

1

 (0.40 - 1 ) % 10=

 % 6 

2

(20)

0.6 

 1.06 x 4.2124 x 2750 

 12279  



0227  

 

 )19( 

3

    1100  =    0.40  X  2750          

   1.06 x 4.2124 x 1100 

4912

4 4912 -  12279  

 7367  

21

1 

 7473 = 0.7473 x 10000 

25

1000  = % 10 x 10000    

 600 = (0.4  - 1 ) x  1000 

    2679  =  1.06 x  4.2124  x  600 

3

 

       300 =  ( 0.40 -  1 ) x 500       

                                          1.06 x 4.2124 x 300 =                 

               1340 =                                

4

3001180 =(0.40

1.06  x 4.2124 x 180 =        

804 =       



0227  

 

 )02( 

5

1000  - 10000                                             

1800

5

                          720 = 0.40 x 1800 

   

                  4.2124 x 720  

3033

6

2000 = 1000 - 3000

    800 = 0.4 x 2000 

2200 = 800 - 3000 

                           1644 = 0.7473 x 2200  

7

                                            7619 = ( 1644 + 3033 )- 804 + 1340 + 2679 + 

7473                                           

      

 

                   

                                  7619      

 7367   

 

252 

252



0227  

 

 )01( 

 

 الاستنتاجات والتوصيات
              الاستنتاجات

     

1

 

2

3

4

5



0227  

 

 )00( 

 التوصيات 

-1

-2

-2

-3



0227  

 

 )00( 

 المراجع 
 -11

 . 74, ص 1991 

274

3200211-8

42

1988325

5 - Benton E. Gup, Principles Of Financial Management , John Wiley & 

Sons , NY , 1983 ,p. 545 .   

                                                               

61996 4

7-Eugene F. Brigham and Michael C. Ehrhandt , Financial Management , 

Theory and Practice , 10
th

. Ed. , South-Western , Thomson Learning , 

Mexico , 2002 , P. 784 . 

                                                                                        

8327.

9- Lanny G. Chasteen &others, Intermediate Accounting , Mc-Graw Hill , 

NY , 1998, p. 788                                                                                  

  -10326  

1112

12 -   Eugene F. Brigham  Op. Cit. , P 801 . 

 

13327

14 -Scott Besley and Eugene F. Brigham , Essentials Of Managerial 

Finance,12
th

. Ed. , Harcout Inc. , 2000 , P. 698 .  

 

15- Ibid  . P698 . 



0227  

 

 )04( 

16-  Richard Brealey & Stewart Myers, Principles Of Corporate Finence ,                                                

2nd. edt. ,Mc-Graw Hill, Singapore, 1984 ,P.546.  

                                                                                   

17- Eugene F. Brigham , Op. Cit. P.698                                                                                                     

18373 

1921

20 - Eugene F. Brigham , Op. Cit. P. 306 .  

                                                                                               

 . 18د. محمود صبح , مصدر سابق , ص  -21

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  


