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Abstract: 

    Technological development has become an important role in society, and according to 

this development, digital currencies appeared in 2008 to be one of the modern means of 

payment that began to take a current role instead of traditional currencies, which made the 

issue of discussing the location of these currencies and their impact on financial stability a 

must, especially And digital currencies have become part of the monetary mass that is 

traded globally, and in light of these developments and the freedom to issue decentralized 

digital currencies that are not subject to the authority of central banks, these currencies are 

likely to have wide-ranging effects on the global economy in general and on financial 

stability In particular. Because of the overlap of some concepts to define these currencies, it 
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was necessary to distinguish between their types, as these currencies are among the recent 

calamities that have not been studied extensively by researchers. The descriptive and 

analytical approach has been adopted to determine the effects of these currencies on 

financial stability. Among the most prominent results that have been reached is that the 

historical development of money does not mean that the current monetary system is a 

successful system, but are methods that adapt to what suits the requirements of the present 

and the future, and issued digital currencies can be Among the central banks are the 

currencies that will maintain the position of the monetary authority represented by the 

central banks, and that there are negative and positive effects on economic variables in 

general and on financial stability in particular due to the use of digital currencies. 

Keywords: digital currencies, financial stability, monetary policy, central banks. 
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وهناك  
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 تستخذً ىيتببده بصفتهب اصو رقَي وىيس ىهب وضغ قبّىّي مَب في اىؼَلاث اىزسَيت

 ْظَبث تَتثو ىيقىاّيِ ببطبر ٍقبىه ػبىَيبتؼَو في ٍ

 اىؼَيت اىىرقيت )ٍبديت(
صبدرة ٍِ ٍصزف 

 ٍزمشي)حنىٍيت(

 ٍذػىٍت ٍِ اىحنىٍت بأصو ٍبدي

 اىؼَيت اىزقَيت

 

 

 

 

 

 

 

 

 

 اىبطبقت اىبلاستينيت

ٍذفىػبث الأجهشة       

 اىَتْقيت

 قيٌ ٍخشّت

 صبدرة ٍِ ٍصبرف ٍبىيت

ٍِ ٍْصبث اىنتزوّيت وتْشأ 

 شزمبث اىتنْيىجيب

تستبذه وتصذر ٍِ اىَصبرف 

 وشزمبث اىطيزاُ واىَتبجز

 شنو رقَي ىؼَيت ٍبديت

بىاببث اىذفغ وٍحبفظ رقَيت بؼَلاث 

 ٍبديت ٍنبفئت ىيْقذ اىزسَي

تنتسب وتستبذه بْقذ وسيغ 

 وخذٍبث

 رٍش تشفيز ىقيٌ ثببتت

 اىؼَيت اىزقَيت

 

 

 

 

 

 

 

 

 

 قيَت ٍتغيزة/ٍستقزة

 ضيت لا ٍزمشيتافتزا

 جهبث خبصت

ٍذػىٍت بأصىه ٍثو اىذهب 

 واىذولار )ػَيت فيسبىك(

قيَتهب تحذد بحزمت اىؼزض واىطيب 

 اىسىقيت )بيتنىيِ(

تصذر ىتسهيو اىَؼبٍلاث وتؤٍِ 

 ببىبيىك تشيِ
رٍىس ٍنبفئت ىؼَلاث رسَيت ٍثو 

 اىؼَلاث اىَستقزة

ٍزمشيت )تصذر ٍِ جهبث تجبريت 

 ولا ٍزمشيت(
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confidentiality- Integrity - Availability /C-I-A)

 

Source: (Allen, et al., 2020. 15) 
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Source: (World Economic Forum, 2021) 

اىثغزاث 

اىتْظيَيت 

 واىسيبسبث

دور 

اىقطبع 

 اىؼبً

اختيبر تقْيت 

 اىؼَيت

اىخصىصيت 

 واىسزيت

قببييت 

اىتشغيو 

 اىبيْي

 صزف

 

 اىَسبػذاث

 اىشَىه

 اىَبىي 

 حىمَت 

 اىؼَيت

اىخيبراث 

 اىتْظيَيت

 ىقيَت اىَقتزحتا

 ىيؼَلاء

خيبراث 

 اىتنْيىجيب

حَبيت 

 اىَستهيل
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sourse: (statista, 2022)  
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Sourse: (statista, 2022)  
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