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Abstract: 

The Iraqi economy suffers from the general budget deficit in the recent years under 

discussion, due to the rise in public expenditures, especially military ones, in order to 

confront terrorist organizations, as the budget deficit is financed by selling government 

securities, which led to a rise in the volume of the internal public debt in Iraq. That is, the 

increase in the volume of the internal public debt is working to influence the financial and 

monetary economic variables. Proceeding from the great importance of the financial and 

monetary effects of the internal public debt, the research aims to: Analyze the evolution of 

the volume and structure of the internal public debt in Iraq and to show the financial and 

monetary effects of the internal public debt in Iraq. The research concluded that the 

increase in the internal public debt, especially since (2014), is not necessarily a negative 

indicator or a completely 
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sterile debt, while this debt contributed, even partially, to economic, political and 

social stability, and also contributed to the liberation of the Iraqi lands it occupied. terrorist 

organizations, as well as restoring oil fields to service and resuming economic activity in 

those areas. As resorting to that debt does not necessarily reflect a negative image of the 

economy, but rather depends on how the financial resources resulting from debt are 

allocated. 

Key words: public budget deficit, money supply, inflation rate, interest rate. 
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2111271

1984345346

1974445446

2-1

5137

 12

 

3456

 

2004 5137 - 924 - - 6061 

2005 5393 - 1200 - - 6593 

2006 5393 - 251 - - 5645 

2007 4674 - 519 - - 5193 

2008 3955 - 500 - - 4455 

2009 3955 - 4478 - - 8434 

2010 3955 - 5225 - - 9180 
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2011 3555 - 3891 - - 7446 

2012 3155 - 3392 - - 6547 

2013 2755 - 1500 - - 4255 

2014 2455 - 7064 - - 9520 

2015 2355 6225 13086 14 10461 32142 

2016 2355 16225 16538 1696 10546 47362 

2017 2155 16225 16069 2682 10546 47678 

2018 1955 14925 13487 1953 9501 41822 

2019 1755 14125 11877 1921 8651 38331 

2020 1555 40452 5653 1916 14668 64246 
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 123

(GDP)

4

2004 6061--- 53235 11.39 

2005 6593 8.78 73533 8.97 

2006 5645 (14.38) 95588 5.91 

2007 5193 (8.01) 111455 4.66 

2008 4455 (14.21) 157026 2.84 

2009 8434 89.32 130642 6.46 

2010 9180 8.85 162064 5.66 

2011 7446 (18.89) 217327 3.43 

2012 6547 (12.07) 254225 2.58 

2013 4255 (35.01) 273587 1.56 

2014 9520 123.74 266332 3.57 

2015 32142 237.63 194680 16.51 

2016 47362 47.35 196924 24.05 

2017 47678 0.67 221665 21.51 

2018 41822 (12.28) 268918 15.55 

2019 38331 (8.35) 27788413.79 

2020 64246 67.61 19877432.32 
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2004 6061 32982 32117 865 18.38 18.87 700.69 

2005 6593 40503 26375 14128 16.28 25.00 46.67 

2006 5645 49055 38806 10249 11.51 14.55 55.08 

2007 5193 54599 39031 15568 9.51 13.30 33.36 



                                                                                      

4432222
 

 
 
 

 

 

 

17     

2008 4455 80252 59403 20849 5.55 7.50 21.37 

2009 8434 55209 52567 2642 15.28 16.04 319.23 

2010 9180 69521 64351 5170 13.20 14.27 177.56 

2011 7446 99998 69639 30359 7.45 10.69 24.53 

2012 6547 119466 90374 29092 5.48 7.24 22.50 

2013 4255 113767 106873 6894 3.74 3.98 61.72 

2014 9520 105386 83556 21830 9.03 11.39 43.61 

2015 32142 66470 70397 (3927) 48.36 45.66 (818.49) 

2016 47362 54409 67067 (12658) 87.05 70.62 (374.17) 

2017 47678 77335 75490 1845 61.65 63.16 2584.17 

2018 41822 106569 80873 25696 39.24 51.71 162.76 

2019 38331 107566 111723 (4157) 35.63 34.31 (922.08) 

2020 64246 63199 76082 (12883) 101.66 84.44 (498.69) 
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 
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2004 --- --- --- 2013 (35.01) (4.77) 18.26 

2005 8.78 22.80 (17.88) 2014 123.74 (7.37) (21.82) 

2006 (14.38) 21.11 47.13 2015 237.63 (36.93) (15.75) 

2007 (8.01) 11.30 0.58 2016 47.35 (18.15) (4.73) 

2008 (14.21) 46.98 52.19 2017 0.67 42.14 12.56 

2009 89.32 (31.21) (11.51) 2018 (12.28) 37.80 7.13 

2010 8.85 25.92 22.42 2019 (8.35) 0.94 38.15 

2011 (18.89) 43.84 8.22 2020 67.61 (41.25) (31.90) 

2012 (12.07) 19.47 29.77     

211 
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-31.21-11.51

%89.32

-%41.25-

31.90%67.61
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2010 4586 98 4684 --- --- 

2011 3912 348 4260 255.10 (9.05) 

2012 4835 262 5097 (24.71) 19.65 

2013 1237 226 1463 (13.74) (71.30) 

2014 1316 126 1442 (44.25) (1.44) 

2015 2031 1321 3352 948.41 132.45 
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2016 2101 1501 3602 13.63 7.46 

2017 2931 1516 4447 1.00 23.46 

2018 4026 1452 5478 (4.22) 23.18 

2019 5522 1344 6866 (7.44) 25.34 

2020 1413 304 1717 (77.38) (74.99) 
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M1) 

2

M2) 
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4

(M1)
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(M2) 
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2004 10148 12254 6061 --- --- --- 

2005 11399 14684 6593 12.33 19.83 8.78 

2006 15460 21080 5645 35.63 43.56 (14.38) 

2007 21721 26956 5193 40.50 27.87 (8.01) 

2008 28189 34919 4455 29.78 29.54 (14.21) 

2009 37300 45437 8434 32.32 30.12 89.32 

2010 51743 60386 9180 38.72 32.90 8.85 

2011 62473 72177 7446 20.74 19.53 (18.89) 

2012 67622 77187 6547 8.24 6.94 (12.07) 

2013 78318 89512 4255 15.82 15.97 (35.01) 

2014 77593 92988 9520 (0.93) 3.88 123.74 

2015 69613 84527 32142 (10.28) (9.10) 237.63 

2016 75523 90466 47362 8.49 7.03 47.35 

2017 76986 92857 47678 1.94 2.64 0.67 

2018 77826 95390 41822 1.09 2.73 (12.28) 

2019 86771 103441 38331 11.49 8.44 (8.35) 

2020 103353 119906 64246 19.11 15.92 67.61 
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1) 

GDP

(IMF)

 1

 

2

M1) 

3

(GDP)

 

4

% 

5

(M1)

% 

6

(GDP)

% 

2004 27 10148 101845 --- --- --- 

2005 37 11399 103551 7.36 12.33 1.68 

2006 53.2 15460 109389 6.32 35.63 5.64 

2007 30.8 21721 111455 21.44 40.50 1.89 

2008 2.7 28189 120626 3.62 29.78 8.23 

2009 2.8) 37300 124702 9.57 32.32 3.38 

2010 2.4 51743 132687 6.05 38.72 6.40 

2011 5.6 62473 142700 2.75 20.74 7.55 

2012 6.1 67622 162587 0.59 8.24 13.94 

2013 1.9 78318 174990 2.07 15.82 7.63 
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2014 2.2 77593 178951 (0.41) (0.93) 2.26 

2015 1.4 69613 183616 (3.95) (10.28) 2.61 

2016 0.5 75523 208932 0.62 8.49 13.79 

2017 0.2 76986 205130 (1.06) 1.94 (1.82) 

2018 0.4 77826 210532 0.41 1.09 2.63 

2019 (0.2) 86771 223275 1.93 11.49 5.96 

2020 0.6 103353 188112 (1.22) 19.11 (15.67) 
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 
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 (GDP)

 

 

 

 
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GDP
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 21142121 
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GDP

 1

 

2

(GDP)

 

3

(GDP)

 4

 

5

(GDP)

 

6

(GDP)

 

2004 7162 53235 13.45 2013 34995 273587 12.79 

2005 9112 73533 12.39 2014 36071 266332 13.54 

2006 10968 95588 11.47 2015 34855 194680 17.90 

2007 14231 111455 12.77 2016 42075 196924 21.37 

2008 18492 157026 11.78 2017 40343 221665 18.20 

2009 21775 130642 16.67 2018 40498 268918 15.06 

2010 24342 162064 15.02 2019 47638 277884 17.14 

2011 28287 217327 13.02 2020 59987 198774 30.18 

2012 30593 254225 12.03     
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 1

 

2
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 (GDP) 

4

% 

5

 

2004 6061 27 13.45 --- --- 

2005 6593 37 12.39 7.36 8.78 

2006 5645 53.2 11.47 6.32 (14.38) 

2007 5193 30.8 12.77 21.44 (8.01) 

2008 4455 2.7 11.78 3.62 (14.21) 

2009 8434 (2.8) 16.67 9.57 89.32 

2010 9180 2.4 15.02 6.05 8.85 

2011 7446 5.6 13.02 2.75 (18.89) 

2012 6547 6.1 12.03 0.14 (12.07) 

2013 4255 1.9 12.79 2.08 (35.01) 

2014 9520 2.2 13.54 2.41 123.74 

2015 32142 1.4 17.90 9.17 237.63 

2016 47362 0.5 21.37 1.44 47.35 

2017 47678 0.2 18.20 8.60 0.67 

2018 41822 0.4 15.06 0.04 (12.28) 

2019 38331 (0.2) 17.14 (1.03) (8.35) 

2020 64246 0.6 30.18 (1.22) 67.61 
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1

 

  

2

 

3

 

4

 

5

 

6
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2004 6.5 7.1 8.0 9.1 12.7 12.9 13.5 

2005 5.5 6.40 7.10 7.90 13.90 14.0 14.70 

2006 6.0 7.00 7.10 8.50 15.10 15.70 16.20 

2007 9.18 10.43 11.30 12.56 18.78 19.47 19.53 

2008 9.47 10.54 11.88 13.11 19.22 19.50 19.57 
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2009 6.84 7.82 8.83 10.12 16.16 15.63 16.47 

2010 5.52 6.06 7.17 8.18 14.35 13.32 14.35 

2011 5.24 5.92 6.84 7.62 14.03 12.75 14.21 

2012 5.07 5.87 6.78 7.87 13.87 13.03 13.74 

2013 4.88 5.75 6.61 7.46 13.57 13.13 13.61 

2014 4.39 5.16 6.00 6.59 12.60 12.37 13.10 

2015 4.46 4.86 5.76 6.19 12.29 12.28 12.51 

2016 4.39 4.73 5.65 6.10 12.38 12.30 11.94 

2017 4.06 4.46 5.53 5.86 12.57 12.44 12.17 

2018 3.82 4.31 5.29 5.87 12.34 12.19 13.18 

2019 3.58 4.15 5115 5.32 12.28 11.85 11.71 

2020 3.34 4.02 4183 5.48 12.13 11.66 12.24 

12224

Coin Window

 1

 

2

 

3

 

4

% 

5

% 

6

%

2004 1460 1462 2 --- --- --- 

2005 1474 1478 4 0.96 1.09 100 

2006 1391 1396 5 (5.63) (5.55) 25 

2007 1217 1214 -3 (12.51) (13.04) (160) 

2008 1172 1180 8 (3.70) (2.80) (366.67) 

2009 1170 1185 15 (0.17) 0.42 87.5 

2010 1170 1185 15 0.00 0.00 0 

2011 1170 1217 47 0.00 2.70 213.33 

2012 1166 1222 56 (0.34) 0.41 19.15 

2013 1166 1222 56 0.00 0.00 0 

2014 1166 1206 40 0.00 (1.31) (28.57) 

2015 1182 1216 34 1.37 0.83 (15) 

2016 1182 1303 121 0.00 7.15 255.88 

2017 1182 1251 69 0.00 (3.99) (42.98) 

2018 1182 1195 13 0.00 (4.48) (81.16) 

2019 1182 1202 20 0.00 0.59 53.85 

2020 1304 1351 47 10.32 12.40 135 
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TRThreshold Regression
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