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customers). Which would remove discrepancies and
weaknesses in requirements and provide a more robust
framework to address revenue recognition issues and
improve the comparison between revenue recognition
practices. That the importance of research comes from the
importance of the subject through increasing companies'
interest in their revenue element and their reflection in
improving the quality of accounting information and
financial reports, so the reflection of IFRS15 revenue from
contracts with customers contributes to improving the
revenue recognition process through its five steps. In order
to achieve the objectives of the research, two hypotheses
were adopted to test the reflection of IFRS15 (revenue
from contracts with customers) on improving the quality
of the information of the future. The research relied on the
applied method and the comparative method in analyzing
the research variables. The research sample consisted of
the income statement and the statement of financial
position of Rebar Trading Company for the year 2020.
The research reached a number of conclusions, the most
prominent of which was that relying on IFRS 15 (revenue
from contracts with customers) leads to a decrease in the
value of revenues compared to revenues prepared on the
basis of the unified accounting system. The researcher
made several recommendations, the most important of
which is to update the unified accounting system in
accordance with the International Financial Reporting
Standards in order to meet the needs of all users.
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