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Abstract: The research represents a clarification of
the International Accounting Standard 1AS1
"Presentation of Financial Statements"”, and a show
of the impact of the application of this standard by
the banks applying the unified accounting system for
banks and insurance companies in general. As the
main objective of the research is a statement of the
impact of the application of the standard on the
financial statements of the banks applying the
system. And a show all the changes and differences
that take place in the financial statements when
applying this standard. As well as clarifying the
basic items and lists that do not exist in the unified
accounting system, which are considered among the
basic financial items and statements that are
prepared according to the International Accounting
Standard IAS1.
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