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Abstract: The research aims to evaluate the
investment portfolio insurance strategy that is
based on OBPI options. The aim of using this
strategy is to find new solutions to allow
investors to reduce the risk of falling stock
prices that make up the portfolio while
benefiting from profits when they rise. The
research community consisted of all
companies listed in the Iraq Stock Exchange,
which amounted to 133 companies. The
research sample was chosen, which consists
of 42 companies belonging to various
economic sectors and listed in the Iraq Stock
Exchange for a period of (85 months), i.e. the
period extended from 3/17/ 2015-17/3/2022.
The researcher used a number of financial and
statistical models. The research reached a
number of conclusions, the most important of
which is the superiority of the performance of
the combined put option strategy on the
market portfolio and the uninsured efficient
portfolio. Therefore, the researcher suggests
the need to educate investors and dealers in
the Iraq Stock Exchange about the importance
of applying the OBPI strategy in order to
manage the risks they are exposed to.
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