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Abstract: The foreign reserve base is considered the
basis for achieving the desired economic stability and
growth, so the foreign reserve forecast receives the
attention of the monetary authorities and monetary
policy makers in lIrag. By providing an appropriate

ARTICLE INFO

Article history:

Received 09 Dec. 2022
Accepted 29 Dec. 2022

Available online 31 Mar. 2023

©2023 College of Administration and Economy,
Tikrit University. THIS IS AN OPEN ACCESS
ARTICLE UNDER THE CC BY LICENSE

http://creativecommons.org/licenses/by/4.0/

B

*Corresponding author:
Ahmed Jamal Askar
College of Administration and Economics,
University of Anbar

environment for economic policies in general and
monetary policy in particular in order to perform its
tasks accurately and effectively, as the research aims
To predict the foreign reserves in the Central Bank of
Iraq until the year (2025). Through the comparison
between the traditional time series models (random
behavior, the general trend, the quadratic trend, and
the Brown model for exponential smoothing, and the
Holt model for exponential smoothing). And ARIMA
models) through the use of predictive accuracy criteria,
in addition to analyzing the reality and trends of
foreign reserves in the Central Bank of Iraq for the
period (2004-2021). The results showed that the best
model that can be used to predict foreign reserves in
Irag is the ARIMA (1,1,0) model, which showed the
lowest values for testing capacity standards. Predictive
(HQC, AIC, SBIC) used for comparison with other
prediction models that the predicted values of foreign
reserves in Iraq rose from (92527) billion dinars in the
year (2021) To (126,712) billion dinars at the end of
the year (2025). That this increase in foreign reserves
raises the financial position of the Iragi economy, thus
achieving monetary stability that supports financial
stability in the Iragi economy.
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