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Adapting accounting thought to environmental variables from the
perspective of accounting disclosure requirements for financial
information related to sustainability according to the IFRS-S1-S2
standards - evidence from the Iraqi environment
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Abstract
The two new standards recently issued by the International Sustainability Standards Board in June 2023 are
an important milestone in the pursuit of global coherence by disclosing sustainability. S1 standard
General Requirements for Disclosure of Sustainability-related Financial Information and IFRS S2
Climate-related Disclosure (Respectively as they reflect A long-awaited response to asking companies
and investors for a common language to disclose climate and sustainability strategies The risks associated
with this and its reflection on the future of companies .The research aims to analyze the adaptation in
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accounting thought of the requirements and variables of the environment by responding to them

professionally and international compliance with the requirements of the two standards as well as testing
the level of disclosure of the requirements of the two standards IFRS S1 and S2

In the sectors operating in the Iraq Stock Exchange and according to the sectors chosen Selecting sectors

that may contribute more to global warming, which is ( Communications ,Industry, Hotels, Tourism and
Agriculture ), and by 15 of them, and through a method Content analysis, which is one of the methods of
scientific research within the descriptive inductive approach, as it aims to objectively, systematically and

quantitatively describe the content and converts narrative disclosures into measurable numerical data. The
researchers aim from this to measure a level Disclosure of financial information related to sustainability
according to the main requirements of the first criterion and climate-related information according to the
second criterion for company’s sample research, as an imaginary variable will be adopted that takes the
value of 1 for companies that disclose and which do not Expose 0 Accordingly, the results showed twice
the level of disclosure of requirements according to the two criteria. The research recommended the
importance of updating the disclosure instructions organized for the work of the companies listed in the
Iraq Stock Exchange in a manner consistent with the variables of the business environment.

key words:- IFRS S1, S2, International Sustainability Standards Board ,Financial accounting
disclosure on sustainability and climate
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