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The availability of internal control components and their importance in

combating money laundering crime

Afield study in the branches of Rafidain and Rashid Banks Within in the

city of Amara
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Abstract

The study aimed to identify the importance of the availability of internal control
components and their role in combating money laundering crime. The study was
applied on a sample of managers at the branches of Al-Rasheed and Al-Rafidain
Bank in the city of Amara.The study is based on the main hypothesis that the internal
control through its main variables(control environment, control activities, risk
assessment, information and communication and follow-up)morally at the level of
combating money laundering crime.

The researcher applied a descriptive method in the theoretical part and a
statistical analysis in the applied side. For this purpose, a questionnaire was
developed to suit the nature of the study and its objectives. The study reached a
number of conclusions, the most important and among which is that internal control
with its overall content represents a clear positive trend in institutions. The subject
matter of the study is particularly embodied in the distribution of work to the workers
so that one person cannot complete the entire process from start to end and that the
administration imposes severe penalties when detecting violations of the lack of
honesty and integrity as well as in the direction of senior management commitment
and follow-up observations and recommendations of the Financial Supervisory
Authority regarding the elements of the accounting system. The relationship between
internal control and the level of anti-money laundering is a positive and moral
relationship.

The study came out with a number of recommendations, the most important of
which is that the internal control system in the institutions requires more attention to
provide internal control staff and to provide the appropriate environment to maintain
the efficient staff in order to ensure the implementation of internal controls with the
best possible.
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