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Abstract

Iraq possesses a large wealth of natural gas, both associated with oil fields, 70% and free,
30%, with proven reserves. It ranks eleventh in the world, with reserves of 3.6 trillion cubic metres,
but what is exploited of it represents only less than 1%, in addition to the absence of policies in
Developed through previous governments, the research has shed light on this resource, which suffers
from excessive waste due to technological weakness and the decline in investment projects in it, in
addition to the deteriorating security conditions. The research has reached a number of conclusions,
the most important of which is that the level of production is not commensurate with proven reserves.
Iraq also loses more than 2 billion dollars annually as a result of burning associated gas, in addition
to importing approximately 4 billion dollars annually from neighboring countries. The research also
concluded that if the policies are successful, especially the recent licensing rounds, which require
waiting 3-4 years to end the flaring Gas and increasing production of it and meeting the actual local
need, in addition to adding an annual resource of gas that supports the state’s general budget by not
importing and exporting the surplus from the local need. The research also recommended the
necessity of following up and evaluating the stages of implementing licensing rounds and addressing
the problems that affect the progress of its work.
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