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Abstract:
The purpose of this research is to shed light on the role that oil price fluctuations play in the Iraqi
economy, because Iraq’s economy is a rentier economy that depends on oil imports by 95%, and its
impact on banking profitability, since the banking sector is the largest player in the Iragi stock market
through two indicators: (the rate of return on equity, and rate of return on assets). Three private
commercial banks were selected, (Mosul Bank, United Investment Bank, and Khaleeji Commercial
Bank), which have large capital and continue to trade in the financial market. The research problem
focused on showing whether fluctuations in oil prices are reflected in the profitability indicators. For
the purpose of testing the hypothesis, the coefficient of determination R? and the F-test were used to
measure the impact of oil price fluctuations on the approved profitability indicators. The research came
to the conclusion that there is a significant effect of oil price fluctuations on profitability indicators for
all banks. The null hypothesis was rejected and the alternative hypothesis was accepted. The research
also recommended, inter alia, the necessity of banks to include the economic impact of oil prices in
their future investment plans.
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lal) Y a2 yaal oy petinnall Lo Lo iy o a5 l0Y) e imall Apanl puai ¥ 5 Aalial) laal g pladiad 3
Sl 8 Cijead) Al e ) giladay S i il 5 aea sall @S5 Gl 85 il ag) ol o aaial)
.(Norton &Porter,2009;675) L3 5 4 (a5 jall 2l 58 lal il
e s W ST g Lgan (e Bie ) pdige dpag ) randal 1 Ay N @l i 3.2.1
zeooll a8 430 g ge aladind o Chyeall 5508 (50 Dl o28 Luilil sl ga gall o dilal) s 1
Zona S 413 sa g0 Jlaridl (A o paal) 38 e Jay adll 028 g8 ) o) 5 (Rosenban &pearl ,2013;58)
:(Penman ,2010;369) Ul dauall 585 Lol (Sas
il g gall (Alaa) / Ay pudal) day g ) Ala = Cilagagal) Lo dilad) dpud
o praalls agll sal el o pSilall adde Joany Al 2ladl Lonl) o328 G 1 4Slal) Ga o silad) dpd 2
Al Arpall 585 Ll Sy g (o padll 350 3eleS e Jay il o8 gl ol .( Keown et al ,2011;99) ,
( Casu et al ,2006;214 )
4slal 3a laa) / Ay pall 3y ) la = Aslal) o o ailal) A
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;g.'i&\ Eiasall
srlend) Guiladl 4
i il clidle Jalas g Jagill jlaad Julas g Chaad) die (o jleadd] dan )l @ g Judad Gl 13 ety

i gall i el dyag 1) i pisa (1) B J9aadl

Caall

o) e G jludaall Ay ) i sekisa s 4.1
e 3al) i pnal g 1 5 pina il 4,11

ROA% | ROE % Ay paal) 2 ) Ala dslal) 3o Alaal i ga gall (Aaa) ) giead)
24329 | 8.8241 1,942,799,382 22,017,002,744 79,855,282,310 2005
3.0239 | 11.2274 2,732,722,613 24,339,816,967 90,371,936,557 2006
4.4632 | 16.4225 5,042,210,610 30,703,129,542 112,973,527,939 2007
3.6832 | 20.4184 7,586,873,115 37,157,012,335 205,984,854,404 2008
3.0473 | 10.4843 6,256,369,131 59,673,957,882 205,310,508,845 2009
42168 | 15.0839 9,712,559,363 64,390,285,044 230,332,363,723 2010
3.8823 | 11.2611 10,039,823,212 89,155,174,986 258,603,105,014 2011
9.6234 | 20.4634 45,516,688,927 222,429,938,707 472,979,957,737 2012
6.4185 | 13.7868 36,000,000,000 261,119,124,294 560,875,574,786 2013
0.4883 | 0.6465 1,700,000,000 262,939,792,605 348,145,109,350 2014

(0.1643) | (0.2176) (571,424,898) 262,622,041,699 347,827,358,444 2015
0.8590 | 1.3259 3,522,197,716 265,637,948,678 410,055,008,175 2016
1.1947 | 1.8087 4,895,038,909 270,642,860,433 409,740,060,338 2017
0.6313 | 0.9724 2,584,497,909 265,774,159,459 409,407,169,153 2018
0.8335 | 1.2735 3,418,816,088 268,460,944,044 410,167,917,709 2019
0.3654 | 0.5388 1,452,467,621 269,589,136,165 397,449,289,966 2020

e gall i yuaal Ay ghaad) 3 o AoVl lald) 23S ) (e s daal)
: ROE 4slal) 3 o ailal) yd5e Julas -
3eliS 5 5,08 (52 (Smy 8 5 il Lgdia Al 4 gl ~L Y1 8 Cpaalisall dan ) Jaxall 1380 iy

G o kel Jaee 235 1aaD (1) aby Jsaadl A Gy zbl 2 Gl sa s 8 I sal) ks g5 3 (ol
et Jane el 31 3) (caalusall (§5ia  Maal 5 =LY ila) (e US 8 dualall (liasy s gl )Y G 5L
el ey ) 55 (e Al o) AY) Jsa0 ) G AW 38 61 o 2012 4 3 (9%20.4634) ROE el
Y53 (106) &is (2012) aladl 138 8 jew o) Ladill el a3 Jadil) el a1 ) saiia) cilile Yl
o) 2l il (it (1 2015 A 8 (%-0.2176) ROE sz (& sai Jana 8 ilys a5l Jua
AL e e A il g b Gy
ROA clagagall o dlal) Jdiga Judad -

LY Pla o OISl Graalosall JB (o alisn s IS dias e lasa sl o silall dus yun
A a5 LY Ea il s s 8 LD Aabiall U1 saY) Caslh 65 8 o juaall 3eliS Lpuil) 538 (Sl 5 Aliaial)
oI ROA yise Gin 3 odel ROE 1ise o 4nii ROA e sle Jaiill jlansd 5l o) 1Dl (1) o, Jsal
igal gai Jana JBI 2015 ple 3¢y aball 138 3 Ladil) jland £l sy (%9.6234) &5 2012 ple (3 gai Jana
Olaaing LagsY (p pdipall (b (5 gluia il Tadill Jlasl o)) @lld (e peiiins ) 3 ) 5Saal) () (g ks can ROA
O Sl Ay 5 A padl) sV 5 (o peadl Al e s #LLY1 ilas ¢ 2LV Gila e Ll
(8 al) SlaBY) Al aSariall o Tadill el () 5 (IS5 las Y1 s
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Sl aaial) G paad A ) @l pdisa Jila3 4.1.2

ROA% | ROE % Ay ) sy A la Astal) (s Maa) g gall Alaa) <) glaad)
3.5099 11.5683 1,390,442,287 12,019,406,000 39,614,903,000 2005
(10.3123) | (29.5842) (2,744,338,050) 9,276,367,000 26,612,287,000 2006
0.1695 5.6981 529,823,893 9,298,249,000 312,664,156,000 2007
(1.1396) | (0.6309) (710,891,523) 112,678,266,000 62,382,961,270 2008
3.7728 70.1641 16,590,839,000 23,645,767,000 439,745,296,000 2009
5.8245 16.4253 30,205,754,000 183,897,336,000 518,599,704,000 2010
6.1138 16.2038 40,095,751,000 247,446,240,000 655,825,769,000 2011
7.1555 16.2917 50,547,309,000 310,264,563,000 706,408,071,000 2012
3.7931 8.4503 28,632,465,422 338,833,264,000 754,864,898,253 2013
3.4445 6.4858 20,554,375,512 316,915,074,137 596,733,704,984 | 2014
0.8607 1.5549 5,002,509,102 321,716,551,105 581,243,597,209 2015
0.1906 0.3117 1,006,024,732 322,755,524,507 527,820,770,171 2016
(0.8405) | (0.5474) (4,365,458,400) 797,477,697,083 519,396,084,598 2017
(2.0355) | (3.4100) (10,493,668,025) 307,730,081,187 515,535,374,763 2018
(0.3405) | (0.6781) (2,057,722,000) 303,471,677,000 604,313,971,998 2019
0.0391 0.0900 273,360,000 303,634,925,000 699,147,651,000 2020

i aatiall G puaad 4 giad) SN o sl Gliald) slas) e juaall
: ROE 4slal) 3 o ailal) jdi5a Jalas -
Beli 5 5 )0 (saa Sy 95 Ci el Lgiia ) 3 gid) 2L Y1 8 Cpaalisall daan 1 Joeall 128yl

Gt 8 Ca el 5 l0) 3o liS e Jay Al 038 g5l ()5 Z Lol ) Clo g ge 3 I seY) b 55 8 o el
Jane X5 LA (2) aby Jsaadl A (e .o yeaall dalall 35101 e paalusall Lia ) daill 028 (3iad 5 7L Y
s 3 (Opedlasall 3 sia a5 #L Y 8lia) (e JS (8 Jualadl (alaaisV) g ol )Y s 8L 5 e i)
G 3 ZLY) ALl Bl e g lEY) i 2009 daw 8 (% 70.1641) ROE ésad sai Jaxa el
Al odg) Cpiildl (i) b adial il 3 ldl) e Liaysad Jls e (16) @l Tas 5aS 2 LY s Cojuadl)
e Aadll G jeaall #l )l ila (aliddl s 2006 4w 8 (%-29.584) ROE sdise (o sai Jaxe JB gl
& ROE ise 8 laual g Ladill el 580 2aals s e (2) oo S3SG il ¥ (e i g jeadll gl )
e ol bl O3 e (4 8 Jsaall 8 2020-2015) GalaiVl Laiill jleul Led <y i) @l sl
Ll il b gl caliad) ROE
'ROA cligagall o sl jdige Jilad -

G il g e 8 LD daliall J) sl Caa i 8 (o paall 3ol Cla g gall o ilall L S
8l )l Badl (2) by Jsaadl YA s LY Guiad 8 o jeaall 3US e s Dl Cuedi ) LalSE L Y
&5 2012 ple (& sai Jana o) ROA Déise (38 3 odlel ROE e e 4ndi ROA Ldise Slo il jlaud
10.3122- ) & ROA disal sai Jana J8 2006 ple g5 alall 138 & Jaiil) el &) o (% 7.1555)
< siall 8 ROA sise 3 laial g Jadil) sl ili Jaadl g alall @lld 8 Cojeaally ciiad 5 jledd] sy (%
il ROA sl Jiall Lo gagl) JUA (30 (4 oy Jsan 5l 2020-2015) L=lasVl haidl) el L <oy 3
o sall Cieae o)) TanDl s LD aaiall G puaall dpa 5l Ol ji5e Chnia (8 Cans Lae Jadil) sl g e
A all @l laiiaY! g J) s Ciuda 58 8 zalaldl (b paa g L aaiall Co jeas (e 3eliS S
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@S @) i padd La ) @l pdse JlaS 4.1.3
gl Ealld) ciaal gl ) ydi5a (3) oy dgaad
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ROA ROE Ay pudal) 2y JAA) Ala dslal) 3o Alaal clagagall (aa) <l gheal)
3.2564 | 12.2886 1,489,248,572 12,118,919,503 45,733,265,770 2005
3.3104 | 11.2157 2,709,435,537 24,157,588,371 81,847,037,831 2006
3.4919 | 17.4221 4,953,399,242 28,431,661,230 141,855,589,170 2007
6.4219 | 37.5433 15,411,634,473 41,050,279,006 239,984,991,213 2008
3.1004 | 13.5457 8,019,160,652 59,200,957,105 258,650,056,326 2009
0.2268 | 0.9709 616,976,788 63,548,282,453 272,031,632,749 2010
2.9290 | 8.5204 10,069,797,454 118,183,956,284 343,800,873,179 2011
6.9012 | 19.6624 29,314,141,321 149,087,509,846 424,766,297,564 2012
7.1693 | 18.4308 56,026,695,132 303,984,100,291 781,479,239,060 2013
42058 | 9.9254 34,339,256,085 345,974,012,631 816,478,697,199 2014
0.1157 | 0.2732 939,363,530 343,794,918,421 812,034,886,310 2015
0.7320 | 1.8477 5,870,759,034 317,733,784,273 802,022,034,419 2016
0.7011 | 0.1322 4,230,107,006 3,200,887,340,766 603,312,989,740 2017
0.1023 | 0.1882 591,789,500 314,472,925,906 578,336,518,931 2018

(7.1590) | (1.2818) (3,931,357,837) 306,709,058,201 54,914,553,071 2019
(0.0003) | (0.0005) (1,477,089) 307,172,111,451 510,798,283,631 2020

Sl il G puaad 4y ghaadl L o slaie Wl claldl 23] (e jbeaal)
: ROE 4slal) 3 o ailal) jdi5a Jalas -
il Lgia A & gl #LOY) (e Cpealosa) Lgdle Jeang () ZLOY) Aad I Janall 18l

L3 (3) @ dsaadl DA (a5 Aa yall il Hlaiiul] gad ) s Gl 5 8 Co el 36LS 5 5 508 (500 (1S 5
GBsia Maals #LY) Gla) e IS (B Jualall aliaiV) s gl )Y cue AL s o Sl Jae @
Gibal (8 snall ye g Y Cany 2008 4w 8 (%37.5433) ROE el sai dane et gy 3) (Gnatlosdll
J8 &gl ke (15) e S @i 2007 daw (e Cpana Jlaias Tan € LY ilia Cojaall i 3 LY
Gl ¥ e ld 5 peadll ldi ) e Aadlill 5 jludll o 2019 4w 4 (%-1.2817) ROE iz (8 sai Jane
Lodil) el L g (A ) i) 3 ROE e (o Lol s Jadill jlaad il a5 s e (3) 00 ik
Liill el Lo gied Caliad) ROE sl (oamill Jagagl) JSA (e (4 85 dsall 8 2020-2015) (=l
AL a5 e 8 ) (99.9) (e (2015-2014) sl o i 5all A alal) T gl aaDlid
'ROA clagagall o dlall Jdiga Jilad

Lo 585 lainD Aaliall O e Cals g3 3 oyl 30l 5 5 08 (he Cla g sall o ilal) jie g
Ladli (3) al) Jsaadl YA (a5 Aa sas gall Ll (e il Ledlal (e 3 1oy Lia ) (385 5 Ay ) 0l jlaiina¥) s
e sai Jara el ROA ise s 3 el ROE e e 4udi ROA séise e bl sl il o
-) &y ROA el sai Jana BB 2019 ple agdiy alall 130 3 il jlaasd g1 ) oy (% 7.1693) &li5 2013
O S ol ¥ e Gl peadl gl ge dadlll Hladl @iy b o peadlly ciad ) 5l s (% 7.159
ORlaYL Ladil) el e iy ) @l gl 3 ROA sdise o ol g ladill jlad 58l TaaBly s Jlle (3)
ke Op aadid Ll el o g e Ul ROA el dlall Lo ssell U (e (4 48 s kil 2020-2015)
(%0.11) M (%4.2 ) szl (=8ail (2015-2014)
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s badil) i 4.2
2020-2005 5all il i (4) ad) Jgaal)
2012 2011 2010 2009 2008 2007 2006 2005 < sl
106.00 105.00 75.60 59.40 87.90 66.70 55.60 45.60 Laill e
2020 2019 2018 2017 2016 2015 2014 2013 JENPE]
42.20 63.64 68.62 51.87 39.96 47.85 94.45 102.30 Laill e

Adliae o gl ol oY1 dadaial 4 giad) B o slaieWl liald) slas (e el
2016 ple a5 a5l Jaa nll 5 53 (106) il 3 L 3 Jadill Jlad <l 2012 ple 3 (4) pd) Jsaad) e Jaadl
(69.54) i nal) 5 58 Jaws iy Ll s calbiia yras 5 5 (39.96) iy
sl duda b LIA 4.3

Jitsall yiall (5 sine Ll @llia () (ANOVA) ¥ Gl jlial) 8 Alaa¥) Jilail) il ¢
P-) dad s (F-Test) slaa) zbs e Talaie) Cajbad) axal (ROE, ROA) dxill ¢ il & (haiill leusd)
a4 gl (F-Test) Jlis) dad & jelsd (0.05) 4 sine (5 sinsa i cplail) 23 g &y gine oo e Sl (Value
5 sian o JBl lS ) (P-Value) o Lt sinae 38 5 Lo s (4,54) AL A saall gtiasiy Lul 4 gima i) ) il
L Y1 138 5 g g A sill 5 Aans siall (g =l i culS 0N s 5o (5 (0.05) Ll sl 8 aainall 4 il
Lilan) A 33 (g 5ina i 2 0 V) e pail Sl 4 ball A il (=8 5 Gl G jaaie G (5 il il
6 sina il an ) o pais Al ALl Ay i) Jii 5 (Canll e i jladl 4 o) dno )1 G Jadil) e il
(Sl e Gyl 4 pead) dony ) Jadil) bl il dilias) AYa 5

(2020-2005) 55l A jal) e Cijlaall ROE , ROA (s s34 (g bl Jlaad s ANOVA Gl Jilasi (5) a8 Jgaa
il laa) Jiiaall il
( ) Gl i Addizal) yarial) i paall
p-value F-test R?
0.005 11.306 0.447 ROA
Jua gl
0.022 6.601 0.566 ROE
0.033 5.532 0.545 ROA )
Jwﬁum Aaiall
0.046 4.645 0.455 ROE
0.030 5.795 0.293 ROA
il @Sﬁ\
0.041 5.050 0.265 ROE )
1=%4,a 48 0.05 dsizal s gia 454 = 4l gaal) F dad
SPSS V.26 gl pladdady (liald) 2ae) (a1 jdaal)

Gl Cuasal

1Gbua gill g Clalisiny) |5

:claliiiuy 5,1

Al s ciiin Ll ) A e o Canl) A (o laall Zamy )l @l e 0 el Jalatil geils oyl 1
Alle 48y Hlainudl adadill Lgle camad s 550 (350 si <l ¥ e iy jlal) gl Y da dalide <l i b
L) a8 Las (o jliaall a3gn HLaiiaY) e (o alinnall g je caan yilaaldl ) 555 damn )l 34a aae oY
& DLV e ApalaBy) Aally aSati g5 lan 35S oy Ladill el gl Jilall 55 <yl 2
Y5320 10 Ozl gome GO 2010 ) 2005 ple (o salise sad B yE gl 85 35Sl 5 GELSSY)
5l Latyy 4l sien et () dadill Jaa g s Jemss oS )5 Caned 388 (2013-2011) 3530 Lal Tgins Ja nll
Jan ala Lo 5 bl (aliss) Cungd Lgili )

paa o el Lae il g sall e Tuld Cojliaall aoead Hlaiind) Coran L) Jilail) il &yl 3
oA Aalai) Jal s Gy b ol (565 385 LY
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el Am )l e 8 daal) el cllind Tilian) Alls 8l 380 2 5a 5 a1 Jalaill il <y kil 4
< ladll

la il 5.2

Y aall J8Y) e 3aias Glasal 4 yeaall 40 51 J 5l Ll il 5 dandl e G jluaall Gukis ) 1
)\)m\jw\q;qugjmmwm\@gm(@)n) Gl e Gt g Adlall AaDlall Ol yiisa (e
ALl (31,553 Gloall (35 A Ll )

G paal) 3y ae canlily @A) JSEIL J1seY) Cagda 55 5 LS (puntl 4Dl Ciliadl jinl auias Ao Jasl) 2
Bhalaa Ja g A< Jal 2 gal) o) guiad (e 433 daa HAL) 5 AdA )

Aol 4 jlaiiny) hba & Lill jlaud galaBy) il o jliadl Guais )5 3

Sources:

First: Arabic sources:

A. Books:

1. Abdelhamid, Abdel Motaleb. (2015). Petroleum Economics and Arab Petroleum Policy. First edition.

University Press, Alexandria, Egypt.

2. Abdul Mohsen, Salem. (1999). Economics of OQil. Open University for Publishing, Libya.

3. Abdullah, Hussein Abdullah. (2003). Arab Petroleum: An Economic-Political Study. Dar Al-Nahda

Al-Arabiya, Egypt.

4, Abdullah, Hussein. (2006). The Future of Arab Oil. First edition. Center for Arab Unity Studies, Beirut,

Lebanon.

5. Aldouri, Mohammed Ahmed. (1988). Fundamentals of Petroleum Economics. Al-Irshad Printing

Press, Baghdad, Iraq.

6. Al-Hiti, Ahmed Hussein. (2011). Introduction to Economics. First edition. Dar Al-Namoudajiya for

Printing and Publishing, Beirut, Lebanon.

7. Alwan, Mohammed Youssef. (1982). Legal System of Oil Exploitation in Arab Countries: Study of

Economic Contracts. University of Kuwait Publications, Kuwait.

8. Assamak, Mohammed Azhar, Pasha, Zakaria Al-Hamid. (1980). Studies in Oil Economics - Oil Policy.

First edition. Dar Al-Kitab Foundation for Printing and Publishing, Mosul, Iraq.

9. Assamak, Mohammed Azhar. (1981). Economics of Oil. First edition. Dar Al-Kitab Foundation for

Printing and Publishing, Mosul, Iraq.

10. Barjas, Hafiz. (2000). International Conflict over Oil. First edition. Bisan Publishing, Distribution, and

Media, Beirut, Lebanon.

11. Khatawi, Mohammed. (2010). Oil and Its Impact on International Relations. Dar Al-Faris for

Printing, Publishing, and Distribution.

12, Rasen, Salem Abdul Hassan. (1999). Economics of Oil. Dar Al-Kitab Foundation for Printing and
Publishing, Mosul, Iraq.

B. Theses:

1. Al-Sharifi, Shaima Abdul Hadi Hussein. (2016). The Impact of Changes in Global Crude Oil Prices
on Financing the General Budget 2003-2014: A Comparative Study of Iraq and Saudi Arabia. Master's thesis
in Financial and Monetary Sciences, University of Babylon, Babylon, Iraq.

2. Al-Sudairy, Mohammed bin Sultan bin Abdul Rahman. (2014). A Strategic Vision to Reduce
Fluctuations in Oil Prices on Saudi Economic Security. Master's thesis in Strategic Sciences, Naif Arab
University for Security Sciences, Riyadh, Saudi Arabia.

3. Al-Zubaidi, Rasha Salem Jabbar. (2010). Analysis of Crude Oil Price Fluctuations and Their Impact
on Economic Stability in Iraq, Algeria, and Saudi Arabia. Unpublished master's thesis, Faculty of Management
and Economics, University of Karbala, Karbala, Iraq.

4. Anab, Hayat. (2017). Reflections of Qil Prices on Overall Economic Equilibrium. Master's thesis,
University of Arabi Bin Mhadi, Umm Al-Bawaki, Algeria.
5. Khairuddin, Haider. (2013). The Importance of Wealth in International Economics and Alternative

Strategies for the Petroleum Sector: A Study in Algeria. Master's thesis, specializing in International
Economics, University of Biskra, Algeria.

6. Naeema, Hamedi. (2009). Fluctuations in Oil Prices and Their Impact on Financing and
Development in Arab Countries during the Period (1986-2008). Master's thesis in Economic Sciences,
specializing in Finance and Money, University of Chlef, Algeria.

7. Reima, Bitaam. (2015). Oil Prices and Their Impact on the State's General Budget: A Case Study
of Algeria (2000-2014). Master's thesis in Economic Sciences, specializing in Finance and International
Economics, Faculty of Economic Sciences, Mohamed Khedr University.
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8. Yasmina, Labani. (2009). Implications of Global Petroleum Prices on the Algerian Economy: An
Analytical Study. Master's Thesis, University of Yousef Ben Khedda, Algeria.

C. Publications and Journals:

1. Al-Basam, Saham Hussein, and Sameera Fawzi Shahab. (2013). Risks and Problems of Decreasing Oil
Prices in Preparing the General Budget of Iraq and the Necessity of Activating Non-Oil Income Sources:
An Analysis Study. Journal of the Faculty of Economics, University of Baghdad, Issue 36.

2. Al-Dulaimi, Zahir Kazem Jawad, and Daraj, Ali Ahmed. (2018). The Impact of Changes in Oil Prices
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3. Al-Yazni, Imad al-Din Mohammed. (2013). Factors Affecting Global Oil Price Fluctuations. Al-Azhar
University Journal, Volume 15, Issue 11.

4, Amal, Rahman. (2008). Oil and Sustainable Development. Journal of Administrative Research, Issue
4, Faculty of Economic Sciences, Mohamed Khedr Bakr University, Algeria.

5. Belqa, Ibrahim. (2013). Developments in Oil Prices and Their Impact on the General Budget of Arab
States during the Period (2000-2009). Al-Bahith Journal, Issue 11.

6. Faraj, Saknah, and Jihina. (2015). Factors Affecting Oil Prices and Their Impact on the Economies

of the Gulf Cooperation Council Countries for the Period (2003-2014). Gulf Economic Journal, Volume 26,
University of Basra.

7. Hussain, Hameed Abdul Razzaq, Muhyideen, Hamoud Saeed. (2018). Analysis of the Impact of Crude
Oil Prices on Foreign Trade of OPEC Countries for the Period (2000-2016) - The Iraqi Model. Journal of
Tikrit University for Administrative Sciences, Volume 3, Issue 43.

8. Khalil, Mahmoud Hameed, Ibrahim, Azaddin Khalil Al-Din. (2018). The Relationship between Qil
Revenue and the Federal General Budget of Iraq for the Period (2004-2016). Journal of Tikrit for
Administrative and Economic Sciences, Volume 4, Issue 13.

9. Sabah, Amjad Sabah. (2019). Lectures on Oil Economics. University of Basra, College of
Administration and Economics, Department of Economics, Basra, Iraq.

Second: Foreign sources

A Books

1. Campbell ,Robert, Goles, Rayan ,Jonel, Sevnson,(2002), End Crude Oil .

2. Casu,Barbara,Girardone. Claudia,Molyneux , Philip, (2006), Introduction to Banking, 1% Ed. , Pearson
Education Limited , United Kingdom.

3. Devoler , Havar,(2006), Oil and gaz production, handbook, ABBATPA.

4, Keown,Arthur .J,Martin ,John .D,Petty ,J.William ,(2011) , Foundations Of Finance:The Logic And
Practice Of Financial Management, 17" Edition, Pearson Education ,Prentice Hall ,Inc ,New York ,.

5. Mabro , Choudhry,(2002) The Repo Handbook, Butterworth-Heinemann, Oxford, UK.

6. Norton ,Curtis .L,Porter ,Gary , A. (2009), Introduction Accounting, 2nd Edition ,Cengage Learning
,South _Western ,USA.

7. Penman ,Steph H., (2010), Financial Statement Analysis And Security Valuation ,14" Edition ,
Mcgraw —Hill Companies, Inc., New York.

8. Rosenbaum ,Joshua & Pearl ,Joshua (2013), Investment banking, 2" Ed , john wiley & sons,Inc ,N. J.
9. Speight, James G. ,(2011), An introduction to petroleum technology, economics and politics, John

Wiley & Sons, New Jersey, USA.
10. Yergin, Daniel ,(1991), The Epic Quest For Oil: Money and Power, Simonand  Schuter , New York.
B. Journals:

1. Chen, Hongtao et al.,(2016), Oil Price Shocks And US Dollar Exchange Rates, The Energy Journal
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