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Abstract: 
The study aimed to identify the concept of financial liberation and see the reality of this 

financial liberation that exists in Iraq, which is represented in lifting financial restrictions 

and cash flows to and from Iraqi banks and determining the effects that have on the Iraqi 

economy and the levels of development that result from this financial liberation, and 

through reviewing the annual reports that Published by the Central Bank of Iraq and 
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studying the basic indicators of financial liberalization. The researcher used statistical tools 

such as SPSS and E views 12 in order to identify the levels of financial liberalization in the 

Iraqi economy represented by the indicators of interest rate liberalization, levels of 

reduction in the legal reserve, the number of foreign banks entering Iraq and levels of 

reduction In the credit controls for the time period from 2012 to 2020 and the impact of 

financial liberalization in some areas of financial and economic development, represented 

by the level of public debt to GDP, the level of budget deficit to GDP, levels of cash flow, 

the ratio of private credit to GDP, and finally the exchange rate of the dinar The study 

reached several results and The most prominent of them is that the financial restraint 

systems have increased by a large percentage and that the levels of financial liberalization 

are growing and at acceptable rates, but they need to put in place a set of laws and 

regulations in order to bring acceptable results in addition to reducing the cases of financial 

distortion resulting from financial liberalization and benefiting from the experiences of 

developed countries in addition to the experiences of some countries The developing ones, 

whose experiences in financial liberalization are better reflected on the levels of economic 

development, add to this the necessity of setting a set of restrictions and controls to ideally 

control the financial liberalization processes and reap its fruits and avoid the risks that 

result from it, which is embodied in the forms of smuggling, money laundering and 

financial corruption. 

KEY WORD: Financial liberalization, financial development, financial Repression, 

external debt, budget deficit, exchange rate, Gross Domestic Product GDP 
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 (5252-5225( يؤششاث انخحشس انًانٌ فٌ انعشاق نهًذة ) 2خذول سلى )
ححشٍش ععش  انغُت

 انفائذة

A 

حخفَض الاحخَاعٌ 

 انماَوٌَ

B 

دخول انًصاسف 

 الاخُبَت

C 

حخفَض ضوابظ 

 الائخًاٌ

D 

يؤششاث انخحشس 

 انًانٌ

FLI 

2012 1.994 16.484 1.715 1.836 22.029 

2013 1.994 16.484 1.715 1.836 22.029 

2014 1.994 16.484 1.715 1.836 22.029 

2015 1.994 16.484 1.715 1.836 22.029 

2016 1.994 16.484 1.715 1.836 22.029 

2017 1.994 16.484 1.715 1.836 22.029 

2018 2.223 16.484 1.715 1.836 22.258 

2019 2.223 12.728 1.715 1.836 18.502 

2020 2.354 10.624 1.715 1.836 16.529 

 EViews25انًصذس: اعذاد انباحث ورنك بالاعخًاد عهي انبشَايح الاحصائٌ 
 

 انعلالت يا بٍَ انخحشس انًانٌ و انخًَُت والاعخمشاس انًانٌ 

ت انخحشس انًانٌ وعَغخخذو انبحث هُانك انعذٍذ يٍ انًعاٍَش انخٌ حغخخذو فٌ لَاط وحمََى َداذ عاع

 ( وعَخى اعغاء انشيوص انخانَت نكم يؤشش وكًا ٍهٌ:5228) Klein & Oliveiيمَاط 

 M2انعًك انًانٌ  -2

 NBانودائع انًصشفَت  -5

 INTانودائع انًانَت انكهَت  -1

 GDPيعذل انفائذة انحمَمٌ  -4

 FLIانخحشس انًانٌ  -2

ًت عهي انعلالت انًوخبت يا بَج يخغَشاث واٌ انُظشٍت الالخصادٍت حموو عهي انفشضَت انمائ

 انذساعت 

 

 

 
 انشيوص نًخغَشاث انذساعت

( وانزً ًٍثم انُاحح انًحهٌ الاخًانٌ وانزً ٍعكظ َغبت انًُو الالخصادً اخزاً Y)EGDأولًا: 

 بُظش الاعخباس يغخوٍاث انخضخى فٌ انبهذ.

اَعكاط نصوسة انُمود فٌ وانزً ًٍثم َغبت انغَونت وانزً ٍعغٌ  M2/GDP *X1ثاََاً: 

 انُشاط الالخصادً.

 ( وانزً ًٍثم َغبت اخًانٌ انودائع انًصشفَت اني اخًانٌ انُمذ انًصشفٌ.X3) NBثانثاً: 
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 َخائح الاخخباس 

 نهذانت انهوغاسٍخًَت وكاَج انُخائح يبَُا باندذول الاحٌ: SPSSحى اعخخذاو بشَايح ال 

 (5خذول سلى )

 الاَحذاس َخائح الاخخباس نًعادنت

 Coef SE T P R
2
  DW F P 

B0 7.02 0.04 6.23 0.00 61% 1.2 62.01 0.000 

B1 0.12 0.12 1.21 0.2     

B2 0.18 0.01 1.34 0.01     

B3 0.34 0.03 4.11 0.01     

 .SPSSانًصذس: اعذاد انباحث بالاعخًاد عهي بشَايح 

 ئح الاخخباس بالاحٌ:( ًٍكٍ الاشاسة اني اهى َخا5ووفماً نهدذول سلى )

 DW=2.5وخود يعذل اسحباط فٌ انًُورج بًغخوى يمبول  -2

 .65.22( نلأًَورج Fانمًَت انًعُوٍت انًحخغبت ) -5

%  حًَُا ٍخغَش انًخغَش انخابع وانًفغش 222اني اٌ انًخغَش انًعخًذ بُغبت  B2لًَت انًعهًت  -1

M2/GDP*X1  2.25بًمذاس. 

% حًَُا ٍخغَش انًخغَش انًفغش 222انًخغَش بُغبت اني اٌ انخغََش فٌ  B5لًَت انًعهًت  -4

INT*X2  2.28بـ 

بـ  NB*X3% حًَُا ٍخغَش انًخغَش انًفغش 222اني انًخغَش انًعخًذ وبُغبت  B1لًَت انًعهًت  -2

2.14. 
 

 

52225252

 
 

 (1خذول سلى )

 الاثاس الاٍدابَت نهخحشس انًانٌ وفماً نهًؤششاث انًانَت الالخصادٍت

 فخشة انخحشس انًانٌ  انًؤششاث

2012-2020 

 %36 انذٍٍ انعاو اني انُاحح انًحهٌ
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 %45 عدض انًواصَت يٍ انُاحح انًحهٌ

 5,2 اني انُاحح انًحهٌانغَونت انُمذٍت وَغبت الائخًاٌ انخاص 

 يغخمش َغبَاً ععش صشف انذٍُاس انعشالٌ

 انًصذس: اعذاد انباحث بالاعخُاد عهي حماسٍش انبُك انًشكضً انعشالٌ

 

  

 

 

52255252 

5221

 

 

 (4سلى ) خذول

انخذفماث انُمذٍت  انغُواث

 انخاسخَت )بانذولاس(

الاعخثًاساث 

 الاخُبَت انًباششة

يعذلاث ًَو انُاحح انًحهٌ الاخًانٌ 

 انًشحبظ بالاعخثًاساث انخاسخَت

2012 23.72345 3921.2 6.8 

2013 22.92342 3642.4 7.4 

2014 14.13037 2816.9 3.5 

2015 10.15383 2562.1 2.4 

2016 15.13737 2231.0 4.6 

2017 15.12922 3815.6 5.9 

2018 14.91812 4126.2 4.1 
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2019 15.08179 3036.7 5.5 

2020 11.093613 2142.4 4.6 

 انًصذس: انخماسٍش انغُوٍت نهبُك انًشكضً انعشالٌ
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 انًصادس 
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