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Abstract:

Given the great sensitivity of the oil resource among the members of Iraqi society, as we are
dealing with a sovereign wealth defined by the Iragi constitution as the property of the people
and the right of all, and on this basis, preserving and dealing with it must be done with caution
as it is the only major resource to meet the public expenditures of the state treasury,
especially after the recent investments of projects in rounds of contracts Licensing in Iraq, and
despite Iraq being one of the first founders of OPEC, and it is considered one of the most
important countries that produced and invested in the oil industry since the twenties of the last
century if we compare it with the young countries that followed it . but the main problem that it
suffers from so far is that it has never succeeded in Investing that wealth through various oil
contracts that can achieve economic well-being and a decent life for the Iraqi people during
the last period . This case study approach gave the researcher a clear picture that enabled
him to use selected forms of oil contracts in global markets which provides a brief
understanding of oil contracts in foreign markets in theory and practice and how they are used
and applied during foreign contracts oil companies. Based on all of the above in this study we
find it already clear that international oil contracts can only be effectively exercised with a solid
foundation of knowledge, complemented by many years of experience in national and

international contracts.
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