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Abstract:

Central banks are important in stabilizing the overall level of prices of goods and services
as well as achieving some macro-level targets such as growth and desirable employment
rates, so developed and developing countries alike have been quick to give their central
banks a high degree of independence to be able to perform their functions optimally. And
Irag is one of these countries seeking independence under monetary and economic
correction policies after 2003 with the promulgate law No. 56 of 2004, which organized
its work in order to provide the Central Bank with the opportunity to perform its functions
of drawing and preparing monetary policy in accordance with economic circumstances
and requirements independently of political circumstances.
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