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The economic and social effects of the oil policy in Iraq 1968 - 1979
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As. Researcher /| Raghad Hamid Muhammad
Abstract

The lIragi government, which was formed after July 1968, sought in
successive negotiating steps to extract Iraq’s oil rights from the monopolistic
companies investing in Iraqi oil (IPC), but the companies did not respond to
the legitimate Iraqi demands, which prompted the government in a bold step to
issue Law No. (69) on the first of June 1972, under which the monopoly
operations of the Iraq Petroleum Company were nationalized. The government
also worked in subsequent steps to complete the nationalization of other non—
nationalized oil quotas, so all oil concessions were terminated, and Iraqg's rights

in the field of the oil industry were restored.

After the nationalization decision, the Iragi economy withessed an important
development in the seventies, as a result of the great oil revenues, during
which Iraq enjoyed relative stability in terms of political, economic and social
aspects, in light of which the two development plans for the periods (1970-

1974) and (1976-1980) were completed. which aimed to bring about
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tremendous developments in the economic performance of the commodity and
service sectors, especially the plan (1976-1980), which enjoyed huge funding
for development projects amounting to 15.7 billion dinars, compared to 1.7

billion dinars for the previous plan.

The economic transformations were accompanied by clear social
development, as radical social transformations took place with the same speed
and comprehensiveness, as government plans achieved positive results in
building the human being in particular, and society in general. The media,
youth and women organizations, with a clear improvement in the living and
service conditions for all sectors of the people. As a result of these
transformations, Iraqg was on a date in the late seventies to leave the group of

developing countries that it had represented over the past decades.
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